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THE WEEK. 


Development in trade is along conseivative lines. Larger 
pay rolls in manufacturing centers naturally help retail dis- 
tribution, but this is still much restricted, though underly- 
ing conditions are firmly maintained becauee of reduced 
stocks in retailers’ hands. Early reports from salesmen 
now on the road indicate in some lines a continuation of 





conservative buying, which will tend to strengthen the 


situation when the return to normal conditions is reached. 
The prospect of a change in the customs revenue laws 
naturally curtails operations in a number of important in- 
dustries, and many enterprises that would add materially 
to the volume of business are held in check until there is 
definite knowledge regarding the provisions of these laws. 
Print cloth lines at first hands in New England continue 
active, and there is prospect of steady employment of ma- 
chinery in men’s wear goods. The wool market is strength- 
ened by the advance at the London auction sales. Con- 
tinued low water restricts operation of some New England 
paper and other mills. In the South trade in wholesale 
lines is considerably below normal and full resumption is 
not yet in sight. The movement of cotton continues large 
and prices are firmly maintained. In the West factories in 
important industries are still operated short of full capacity, 
but additional help is constantly employed, enlarging the 
output very gradually. Flour mills are running only to partial 
capacity, as offerings of wheat are limited. Foreign trade 
continues of reduced volume, though the movement at this 
port for the latest week shows a gain in exports of $1,885,091 
compared with the active year 1907, while imports decreased 
$1,825,966. Railway earnings for January to date are 9.9 
per cent. smaller than in 1907, and bank clearings are 19.6 
per cent. larger than a year ago; compared with 1906, 
there is a loss at New York of 19.0 per cent., but a gain at 
other leading cities of 10.6 per cent. 

Quiet conditions still prevail in iron and steel, and no 
transactions of importance are noted. Fair orders are 
received by some of the smaller plants, but much of this 
business is said to be obtained through moderate conces- 


sions in prices. Demand from the railroads continues 

unsatisfactory, and heavy lines remain slow. A good 
volume of small orders is noted in structural shapes, ex- 

pected contracts of liberal size not materializing, and con- 

ditions in this division generally are quiet. Cast iron pipe 

is the most active department of the iron market, lead- 

ing pipe interests taking 20,000 tons of southern iron, and 
other business pending includes a block of 40,000 tons for 
San Francisco. There is apparently a good volume of bus- 
iness in sight, but despite this fact prices show some weak- 
ness. At Pittsburg sales of 20,000 tons of basic iron have 
been made Jobbers at that city are buying sheets rather 
freely, but the general distributing trade dees not show the 
same disposition to stock up on the lighter lines. Through- 
out the ccuntiy stocks are low. Consumption of copper is 
not keeping pace with the record production, and prices 
are declining in consequence. Demand for coke is light, 
and the market is barely steady. 

Manufacturers of cotton goods are now displaying more 
independence than for some time past, partly owing to the 
firmness of raw material, but principally as a result of the 
marked improvement in the China trade. The export 
movement to that country since the beginning of the year 
has been larger in extent and covered a wider range of 
goods than at any time for the past three years, the total 
volume purchased thus far amounting to between 35,000 
and 40,000 bales, cf which 25,000 were sheetings. Most of 
this business has been for nearby delivery, and shipments 
have also been made to India and the Red Sea. In the 
home market heavy goods are more active and prices are 
firm. Indications point to an active trade in napped goods 
as coon as the market opens, while southern staple ging- 
hams and eastern diess ginghams are in improved de- 
mand. While most woolen lines, except fine fancy wors- 
teds, have now been opened, the number of buyers 
operating is still small and prices have not been definitely 
settled, although the advance in the raw material shown 
in the London sales indicate that domestic wool values will 
be sustained and may even advance. All indications point 
to the prominence of worsted fabrics this season, and the 
leading producer is to increase production in this line very 
largely. Yarn prices remain unchanged, but there is little 
movement and increased evidence that stocks in both 
dealers’ and spinners’ hands are unusually large. 

The volume of business placed in the Boston market by 
visiting shoe buyers falls below expectations, manufac- 
turers in most instances demanding advances which whole- 
salers are unwilling to pay. Trade in fall goods is there- 
fore light, but as many jobbers have placed contracts for 
seasonable supplies for delivery as far ahead as April 
manufacturers are in a position to wait, and they regard 
the future with no anxiety. The domestic hide situation 
continues to be very strong, alihough there is not much 
buying at the present high level. All kinds of packer 
hides are firm, with slight advances in some instances. 
Country hides continue strong and foreign dry hides are 
firmer, with an advance over former figures. The leather 
trade continues quiet, with prices firm and some increase. 
in sales. 

The grain markets are consistently strong, wheat ad- 
vancing steadily, with light receipts at primary points and 
a considerable decrease in supplies. Offerings are small 
and the demand is brisk. Western receipts of 2,403,356. 
bushelsof wheat compared with 4,529,894 bushels in the same 
week last year, and exports from all ports of the United 
States, flour included, were 2,198,776 bushels, against 3,459, - 
378 a year ago. Receipts of 4,423,907 bushels of corn are 
far below the 6,180,207 last year, and Atlantic coast ex- 
ports were 1,236,384 bushels, against 1,069,606 in 1908. 
The Northwestern Miller reports the flour production at 
the Northwest for the week 224,700 barrele, compared with 
223,055 in the previous week and 298,850 a year ago. Sup- 

port was also given trade in corn by the smaller receipts 
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and a decrease in the visible supply. The cotton market 
was higher, spinners’ takings showing an increase, and the 
visible supply was reduced. Sales abroad continue large. 
All statistics of the last crop point to a heavy yield. 

Liabilities of commercial failures thus far reported for 
January amounted to $8,091,693, of which $2,336,661 were in 
manufacturing, $5,234,000 in trading, and $521,032 in other 
commercial lines. Failures this week number 318 in the 
United Statea against 416 last year, and 44 in Canada com 
pared with 43 a year ago. 


WEEKLY TRADE REPORTS. 


Boston.—Dry goods departments are fairly active, with 
a good jobbing trade in progress and retailers disposing of 
large quantities of winter goode, cleaning up stocks at bar- 
gain prices. Distribution is reported to be good and pros- 
pects for spring and summer excellent. At first hands 
print cloths continue active and there is more activity in 
other branches, the most important price change being the 
advance in staple prints. Manufacturers report an excel- 
jent business in men’s wear goods and bright prospects for 
steady employment of machinery. The firm tone to the 
wool market is emphasized by the advance in prices at the 
London auction sales. More activity in spruce lumber is 
reported, yard men being disposed to stock up. The mar- 
ket for foundry pig iron continues quiet, the only inquiry 
being for small lots. Demand for structural steel still 
drags. Paper trade quiet, but mills hold prices firm, owing 
to shortage of wood pulp and continued low water supply. 
Coal trade fairly active at unchanged prices. New Eng- 
land shoe factories are well employed and there is a good 
demand for all kinds of leather. Flour is firmer for winter 
wheat grades and easy for spring. Millers of the former 
report that they are unable to buy wheat from farmers ex- 
cept at high prices and that offerings are small. Domestic 
‘demand for coarse grains slightly improved, but export 
trade slow. The week’s bookings include 249,000 bushels 
wheat, 26,000 corn and 34,000 barley. The week’s storms 
have interfered some with schedule of sailings. Cheese 
firm and scarce; butter rather easy and quiet; eggs more 
plentiful and lower. There is a quiet money market, with 
supplies abundant and rates easy at 24 to3 per cent. on 
call and 34 to 4 per cent. on time. 

Philadelphia.—The iron and steel market is quiet, 
but inquiries are more numerous. Foundries report a 
gradual improvement, while the pig iron situation is prac- 
tically unchanged. Anthracite collieries have been some- 
what restricted in output and bituminous coal is quiet, 
while coke is plentiful, but at firm prices. The volume of 
trade in electrical goods is fair and stove trade above 
normal. The wool market has been very quiet, and but 
little improvement is noted in textile lines. Manufacturers 
of shirtwaists and of men’s and boys’ clothing report a fair 
amount of orders. The jobbing trade in woolens is quiet, 
but the wholesale dry goods trade is improving slowly. 
The leather market remains firm, with a good general de- 
mand forall grades. Glazed kid is selling more freely and at 
advanced prices, but shoe wholesalers report trade as dull. 
The wholesa!e trade in millinery is about normal for the 
season. 

While the retail lumber trade is quiet, it is expected that 
there will be an active demand as soon as the season opens. 
There is considerably more building than at the corre- 
sponding period last year, the number of operations be- 
tween January lst and 19th amounting to 293 at an aggre 
gate cost of $798,230, a larger total than for the entire 
month of January, 1908. The paint trade is about normal 
and the volume of business in wall paper shows some gain 
over the same period a year ago. The paper market shows 
a slight improvement, but conditions in the chemical trade 
remain unchanged, although prices are well maintained. 








The wholesale liquor trade continues quiet, but domestic 
leaf tobacco shows a slight improvement and there is more 
inquiry for Havana and Sumatra. Manufacturers in this 
line are fairly active. Groceries and sugars are in only 
fair demand, but coffees are active and prices have ad- 
vanced. The money market is unchanged, rates ruling at 
3 per cent. on call money and 34 to 4 on time loans. 


Pittsburg.—-Trade conditions are fairly satisfactory for 
the reason that jobbers have discounted the future to a 
large extent and are not anticipating any radical increase 
in demand. Buying is still along conservative lines, 


‘although retail merchants are more liberal than some 


months ago. Buyers have partaken liberally of bargains 
offered at clearance sales and retail merchants have en- 
deavored to clear their stocks by special inducements. 
Conditions generally are improved, but there are still com- 
plaints of slow collections in most lines. The demand for 
dry goods is moderate, the principal demand being from 
the country districts. Groceries are in fair demand and 
produce is quiet. Lumber is unchanged and hardware 
quiet. 

Reading.— Manufacturers of shoes report business very 
quiet, retailers as a rule carrying over old stock and show- 
ing ne disposition to buy fresh goods except to meet im- 
mediate wants. Hardware manufacturers have few orders 
at present, but the outlook for tha future seems to be good. 
Iron furnaces are fairly busy, with orders gradually increas- 
ing in volume. Hosiery mills are for the most part working 
on stock, but fur hat manufacturers are fully employed and 
have a good volume of future business on hand. The cigar 
trade shows a slight improvement. The amount of new 
building operations is small, but on a par with last year. 
The money market is extremely easy, time loans ranging 
from 4 to 44 per cent., according to the nature of the col- 
lateral offered. 


Baltimore.—Business in wholesale lines for the week 
was quiet, and indications at the moment lead to the be- 
lief that a full resumption of activity is not yet in sight. 
Clothing manufacturers are finishing the orders in hand 
in preparation for February shipments. Cancellations 
have been insignificant, and some houses are doing a brisk 
business with late orders for spring shipment. Collections 
are slow and unsatisfactory. In wholesale dry goods and 
notions little improvement is noted in the demand for im- 
mediate shipment, and jobbers anticipate no great amount 
of activity until late in the season. Values are stronger. 
The season in hats and caps has been only fairly good. 
No change in prices has yet occurred as a result of the 
strike, though some jobbers have been quietly laying in 
advance stocks of staple goods in anticipation of some 
future interruption to business. The straw hat situation 
is favorable, the volume of orders to date about equalling 
that of the previous year, and prices are high and firm. 
The volume of business in leaf tobacco is far ahead of ex- 
pectations ; local jobbers are well stocked and large sales 
are being made. The demand for paper and stationery at 
wholesale is far below the normal. Jobbers of boots and 
shoes find business somewhat improved by the stormy 
weather, especially in the rural districts, but in the larger 
markets conditions have not been favorable, and the whole 
volume of business thus far is below a seasonable average. 
The demand for rubber footwear also falls short of expec- 
tations. Lumber at wholesale continues quiet, though 
values are firm. 

Richmond.—Orders from salesmen of diy goods, no- 
tions, clothing, hats and caps show improvement and nearly 
all other jobbing lines are keeping up with last year or 
slightly increasing sales, better orders being received from 
further south than in the nearby territory. Collections are 
better than were anticipated but are still irregular. Build 
ing construction, both in additions and new work, has con- 
siderably increased, and architects have a good many plans 
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for future work in preparation. Breaks for loose leaf sales 
on warehouse floors have been heavier this week and, while 
prices are a shade lower, they compare favorably with those 
obtained last year. 


Atianta.—Jobbers in hardware, dry goods, furnishing 3 


goods and hats report sales and shipments in excess of 
January, 1908. The shoe trade is fully up to normal. 
Groceries, provisions and drugs are moving fairly well. 
Collections are coming in about as usual for this season. 


New Orleans.—The movement of merchandise, while 
fair, is not up to expectations and collections are slow. 
An easier tone pervades the local money market and de- 
posits are steadily increasing. During the first week in 
January the increase in deposits amounted to $706,900 and 
for the second week $1,111,800, with a proportionate in- 
crease for the current week. The sales of coffee continue 
to be of good proportions and there is an active demand. 
The local sugar market has been rather quiet and a shade 
easier on some grades. The movement is comparatively 
heavy and the demand only fair. Receipts of sugar for 
the season 1,486,846 barrels against 1,502,592 last year 
Receipts of molasses 220,484 barrels against 181,032 last 
season. There has been an active demand for the better 
grades of clean rice and the market is very firm. Receipts 
for the season 922,612 sacks of rough rice against 930,156 
last year. Receipts of clean rice 350,861 pockets against 
209,042 last year. 

Memphis.—Dry goods and groceries are selling well 
and trade in those lines is increasing. Lumber is showing 
improvement and inquiries are better. Demand for cotton 
is good and although the price has been steadily advancing 
little is being offered at present figures and a higher price 
is looked for. Retail trade is fair. Collections in all lines 
are good. 


Nashville.—Trade has improved considerably during 
the past few weeks, especially in dry goods. The volume 
is considerably larger than a year ago and there is a much 
better feeling in all lines. Retail trade is fair, while whole- 
sale houses report a decided improvement in country 
collections. 


Louisville.—Business is less active for the week than 
was expected. A good many inquiries are noted and prices 
are satistactory, but ordersfew. Manufacturers of plumbers’ 
supplies have had steady improvement in sales. Stoves 
and tinware factories report orders liberal, and running 
heavier than a year ago. Clothing factories have good 
collections and improved sales. Iron foundries are running 
about normal for the season. Saddle and harness factories 
have had liberal orders. In hardware orders have been 
only fair, prices unchanged. Manufacturers seem content 
to take business quite a way ahead at present figures. 
Sales in dry goods, boots, shoes and groceries are satis 
factory. Retail sales show a decided improvement. - 





Cincinnati. — Retail trade is very dull. There is an 
active demand for dry goods, mostly from orders sent in by 
travelers. The market is strong, with indications of an 
increase in prices. Manufacturers of clothing report orders 
coming in satisfactorily. Boot and shoe trade is slow and 
not up to former years. Spring outlook for millinery trade 
is considered good. The principal feature of the market 
for pig iron is its firmness; there is some indication of an 
advance for forward deliveries. Business is quiet. There 
is a steady tone to the provision market, with an upward 


tendency to prices. The flour market is dull. Collections 
are fair. 


Cleveland.—Retail trade the past week has been gen- 
erally dull. Manufacturers of clothing and cloaks continue 
to operate their plants at practically full capacity. Build- 
ing operations continue active, but a short spell of severe 
cold weather interrupted outside construction. Iron and 
steel industries continue quiet. Local demand for money 


continues light, with quotations ranging from 4 to6 per 
cent. The national bank reserves are again running high. 
Collections are reported fairly good. 


Toledo.—Steady winter weather that has prevailed 
since the first of the year has given a new impetus to the 
retail distribution of shoes, rubbers and heavy garments. 
Dry goods and hardware are in moderately active demand, 
and groceries and provisions are steady at near the normal 
stage. Drug trade is still below normal, and sales of 
rubber specialties restricted. Manufacturers of harness 
report an increasing demand, and the same condition 
applies to the manufacture of women’s house garmente. 
Trunk and traveling bag makers are doing an increasing 
business. With few exceptions, the large manufacturing 
interests remain at about the same level attained some 
months ago, pursuing a conservative policy as regards 
production. The largest automobile factory in the city has 
just succeeded in getting its financial trouble settled, 
paying creditors 100 cents on the dollar, and preparing to 
resume with a full corps of operatives. Contractors of 
heavy machinery, electric and steam plants note an in- 
creased call for plans and prices. Electrical supply houses 
are receiving encouraging advices from their road men, and 
manufacturers of paints and varnishes are fairly employed. 


Chicago.—W eatherconditions have been more favorable 
to activity. Retail trade in leading branches exhibits a 
seasonable volume, and forwardings of general merchandise 
increase in response to requests for prompt deliveries. 
Farm products show heavier marketings and shipments 
from this port gained substantially over the same week 
last year. Live stock arrivals appear smaller, .owing 
to shortage of hogs, and prices of the principal bread- 
stuffs and provisions average higher, those of hog 
products showing sharp advances. Factory outputs 
furnish increasing tonnage to the railroads, and 
‘movements of the principal raw materials approach 
closer to the normal. Earnings of the Chicago steam roads 
steadily recover. Railroad managers report the outlook 
gradually brightening. More attention is given to equip- 
ment needs and plans for necessary trackage, while exten- 
sion work and bridge building plans call for heavy outlays 
and early initiation. Passenger travel to the West and 
South is again very extensive, and new settlements at vari- 
ous points attract investors. Wholesale trade in necessaries 
maintains the recent advance. Re-assortment orders are 
frequent for the interior and the general demand is very 
encouraging for spring and summer goods. Favorable com- 
parisons with a year ago are noted in textiles, housewares, 
footwear and hardware, and less curtailment is seen in 
clothing, food products and furniture. Cotton goods and 
some silk lines reflect a rising tendency in prices. Dry 
goods stocks are being drawn upon more rapidly than was 
anticipated, and difficulty in getting ample quantities is 
causing a rush of demands from merchants for early for- 
warding. Mercantile collections show promptness in the 
country, but there is slowness in city settlements. The 
money market has an easier tone. Bank deposits are at 
the highest level. Demand is stronger for commercial 
paper, but the offerings show only slight increase, although 
mapufacturers have become better borrowers. 

Iron and steel conditions exhibit no important change. 
Production slowly gains and more capacity and workers are 
employed. Pig iron contracts come forward steadily and 
there is wider use of structural shapes, merchant iron, pipe 
and wire. The total movement of grain at this port, 8,471,- 
599 bushels, compares with 6,546,144 bushels last week and 
9,421,223 bushels in 1908. Compared with last year there 
is decrease in receipts of 26.9 per cent. and increase 
in shipments of 23.2 per cent. Flour receipts were 
174,864 barrels, against 145,070 barrels last week and 
193,622 barrels a year ago, and the shipments were 
138,576 barrels, against 104,723 barrels last week and 
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127,806 barrels last vear. Live stock receipts, 340,166 
head, compare with 389,384 head last week and 394,358 
head a year ago. Receipts of hides were 3,349,810 pounds, 
against 2,650,745 pounds last week and 2,712,519 pounds in 
1908. Wool receipts, 226,617 pounds, compare with 369,- 
653 pounds last week and 108,590 pounds ayear ago. Lum- 
ber receipts were 35,780,000 feet, against 29,830,000 feet last 
week and 20,164,000 feet last year. Other receipts in- 
creased over the corresponding week of 1908 in barley, 
seeds, broom corn, pork and lard, and decreased 
in flour, wheat, corn, oats, rye, dressed beef, cheegce, butter, 
eggs, cattle and hogs) Compared with the closings a week 
ago, cash prices are unchanged in flour and corn; but 
higher in wheat, 23 cents a bushel; lard, 20 cents a tierce ; 
ribs, 374 cents; pork, 374 cents a barrel, and hogs, 49 
cents a hundredweight ; and lower in oats, 4 cent a bushel ; 
choice cattle, 15 cents a hundredweight, and sheep, 30 
cents a hundredweight. New buildings $729,900, compare 
with $611,600 a year ago, and real estate sales were $1,800,- 
447, against $1,766,964. 

Minneapolis.—Semi-annual clearazce sales of retail 
merchants are now in full swing and considerable merchan- 
dise is being disposed of. Manufacturers and jobbers re- 
port spring orders of good volume and building operations 
are unusuclly active for this time of the year. Money is 
comparatively easy and collections continue satisfactory. 
Lumber shipments for the week were 3,376,000 feet, exceed- 
ing receipts of over 1,000,000 feet. 


St. Paul.—Trade in staple linens is very satisfactory 
and the jobbing outlook is distinctly favorable. Stocks in 
many lines are depleted and advices from salesmen reflect 
increase demand. Increased sales are reported by dry 
goods Louses and thereis broader activity in men’s and 
women’s wear, hats and gloves. The millinery trade is of 
seasonable volume and jewelry is in fair request. Demand 
for groceries and hardware expands steadily, and a normal 
business is reported in wholesale drugs and chemicals. 
Shoe manufacturers receive liberal orders and operating 
departments are busily engaged. Harness improves rather 
slowly. 


St. Louis. —Orders for future delivery of dry goods and 
footwear are fair, but orders for immediate delivery are 
larger than for the corresponding period last year. Manu- 
facturing concerns are increasing their output eomewhat. 
Collections are good. Trading in grain continues active at 
fluctuating prices. Wheat is $c. lower, corn le. and oats 
lic. Flour mills are running only about half capacity, as 
the flour trade is slow and mainly confined to domestic 
buyers, exporters doing very little. Prices are barely 
steady. Spot cotton is fairly active and ic. higher. Pig 
lead and spelter are slow and 5c. to 10c. per 100 pounds 
lower. Lumber offerings are fair and good stock is steady. 
Live stock receipts are liberal. Cattie are loc. to 25dc. 
lower, hogs 10c. to 20c. higher and sheep ldc. to 30c. The 
demand for money is moderate. Call and time loans are 
made at 4 to 53 per cent., and commercial paper is dis- 
counted at 4 to 44 per cent. 


Kansas City.—Winter weather has greatly benefited 
retail trade. Jobbing lines show good results from the 
attendance at the Implement Dealers’ Convention. Fac- 
tories are running full time, and several new and important 
lines are now located here. Owing tothe shutting down of 
several local flour mills, the output this week was only 
32,300 barrels as compared with 38,200 barrels the same 
week last year. Mill feed is in good demand at advancing 
prices. Practically the entire wheat belt of the Southwest 
is covered by several inches of wet snow, affording protec- 
tion against severe weather and insuring ample moisture 
for the growing plants. Wheat made little change the past 
week, demand was only fair and that for a good quality. 
Corn and oats were slow. Cattle prices were lower than 
the week previous, hogs were active, with better prices, 


sheep steady and lambs lower. Money was easy and in 


fair demand. 

St. Joseph.—tTrade in retail lines has been exception- 
ally good. Extreme cold weather for ten days has stopped 
most shipments of produce and perishable matter. Pros- 
pects are favorable for a good spring business in all lines, 
and merchants report mail orders coming in fairly well. 
Collections are good compared with iast year. 





Trade Conditions in Canada. 





Montreal.—Increase in trade is very gradual. Hard- 
ware and paint and oil men report larger orders for spring 
delivery, but representatives of British manufacturers of 
sheets and heavy metal goods do not report the usual 
import orders placed at this season. Boot and shoe manu- 
facturers keep busy, and there is rather more inquiry for 
leather, firm quotations being maintained. Country hides 
are in better supply, but all offerings are quickly absorbed, 
and values are very firm, dealers paying 12 cents for No. 1. 
In groceries a slight decline in rice is reported. Sugar 
prices are steady on the basis of $4.40 for standard granu- 
lated. Dry goods travelers are sending in orders pretty 
freely, though large ones are the exception. There is a 
good demand for braids’ City retail trade in this line is 
quiet. The first series of London wool sales for the year 
opened on the 19.h, with an advance of 5 to 74 per cent. 
in merivos and fine crossbeds, and representatives of French 
dress goods manufacturers now here soliciting orders are 
quoting higher prices. | 


Toronto,—Wholesale trade is quiet. Sales of heavy 
dry goods are restricted, owing to the changeable weather. 
Keady-made clothing is not in the usual active demand. 
Prices are firm in the leading staples. In groceries, trade 
is fairly good. Cattle receipts at the stock yards are quite 
heavy, with the quality good. The poultry market is brisk, 
with an easier feeling in regard to prices. The butter 
market is easier, owing to large receipts. Little change to-. 
note in the leather trade, and grain continues dull. 


Hamilton-.—Seasonable weather has done much towards 
helping the reduction of retail stocks and the report from 
houses that have just finished stocktaking indicate that they 
realized a satisfactory profit. Manufacturers andjwholesale 
houses are busy working up goods for spring and summer 
delivery. The recent fall of snow has made country roads 
good; farm products are moving well and in good demand, 
while prices are firm. Collections are slow. 


London.—Trade is quiet, as the majority of merchants 
are busy stock taking. Cap and cigar factories report 
orders largely in advance of last year and are working well 
up to their capacity, and overall and garment workers re- 
port bookings to keep them busy for some time. The past 
month has been practically devoid of any important failures 
and commercial paper is being well met. 


Halifax.—Trade conditions are somewhat quiet. Clear- 
ance sales in retail businesses reduce stocks and stock- 
taking is general. There is hardly snow enough yet to 
facilitate the handling of logs in the woods, and this may 
interfere somewhat with the lumber cut, but stocks are be- 
coming somewhat depleted abroad and the tendency is for 
better prices. Fish are still slow in movement and the 
marke: is dull. There is more demand for heavier clothing 
and for. boots and shoes. The banks showed good profits 
last year, and money is easier in financial centers. 


Calgary.—A cold snap, prolonged for the month, ex 
tending over the Province has tended to force the sale of 
ssasonable clothing, shoes and furs, which should help 
towards a satisfactory reduction of general stocks for in- 
ventory. Money is not so easy, but with the exception of 
one small voluntary liquidation no failures have occurred 
in the district for the first half of the month. 
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BANK EXCHANGES. 


Bank clearings this week at all leading cities in the 
United States are $2,962,907,064, 19.6 per cent. larger than 
a year ago, but 11.5 per cent. under the corresponding 
week of 1906, when trade was very active. The loss com- 
pared with 1906 is almost wholly at New York City, where 
stock trading was very active; at cities outside New York 
bank clearings this year are 10.6 per cent. largerthan in 1906. 
There are considerable losses at Philadelphia, Pittsburg 
and New Orleans, but at the other leading cities clearings 
are larger than in 1906, and at most points in the West the 
gain is large. Figures for the week and average daily 
bank exchanges for the month to date and the two preced- 
ing months are compared below for three years: 





Week. Week. We 
Jan, 21, 1909 Jan. 23, 1408. Cent Jan. 25, 1906. Cent. 















































- --. $210,867,668 $161,013.832 +31.0 $181,319,817 +16.3 

‘es 132,492,931 123,104,852 + 7.6 157,085,928 —15.7 

29,771,959 25,468,401 +16.9 28,256,469 + 5.4 

42,636,017 44,921,395 — 5.1 56,030,143 —23.9 

30,594.1 25,173,750 +21.5 24,812,650 +23.3 

17,694,983 16,078,476 -+10.1 14,731,398 +20.0 

261,8<+7,272 228, ‘986 O86 +144 201,611,162 +29.9 

16,933,108 20, 889,814 —23.2 16,420,960 — 2.4 

73,832,758 62,815,002 +17.5 62,251,535 +18.6 

45,596,519 34,883,580 +30.7 25,891,895 +76.1 

14,477,292 11,736,797 +23.4 13,775,890 + 5.1 

20,002,194 22.662,579 —11.7 23,046,922 —13.2 

36,478.601 35,182,486 + 3.8 37,423,4 — 2.5 

Ee... cctinns $932, 365,452 $814.178,001 +14.5 $842.658,169 +106 

BOW TEEe cooee F 2,030,341 612 1,664,246,744 422.0 2,504,870,583 —19.0 

Total all ... $2,962,707,064 $2,748,424,745 +419.6 $3,347,528,752 ~11.5 
Average Daily : 

.January to date. $5: 38 040,000 $408,490,000 +31.7 $596.615,000 — 9.8 

December Sages 02,64 4,000 334,660,000 +50.2 521 ‘B35 2 000 — 3.7 

November...... 510° 184 ‘000 357,392,000 +42.8 517, 406, 000 — 1.4 





THE MONEY MARKET. 


The money market shows increasing ease, the tendency 
toward lower rates being more pronounced this week by 
reason of the fact that the pressure upon this market for 
gold for export to Europe has ceased, at least temporarily. 
In this connection bankers gave attention this week to the 
probable effect on the international money markets, including 
our own, of the flotation at an earlier date than had been ex- 
pected of the Russian loan, for which extensive prepara- 
tions had been made over a long period. Tae loan 
was heavily oversubscribed. The release of a large 
amount of funds which had been held in readiness for 
this issue is regarded as likely to have favorable influence 
on the European money markets. The success of this loan 
is taken as an indication of conditions which will serve to 
prevent at this time any further advance in the Bank of 
England’s rate of discount. In the New York market the 
chief feature of the monetary movements of the week was 
the large gain in cash by the banks from the Sub-Treasury, 
notwithstanding the movement under way for the repay- 
ment to the Government of the $25,000,000 recently recalled 
from the national banks. Considerable amounts have been 
turned over to the Government in advance of the dates fixed. 
The local banks gained $6,842,100 from the interior last 
week. Receipts of new gold were $1,980,700, comparing 
with $2,261,300 in the vcorresponding week of last year. 
The gain on Sub- Treasury operations proper of $4,692,100 
compares with a loss of $145,500 last year. The net result 
of the reported movement of currency last week was a 
gain by the banks of $7,584,900. In the same week last 
year the gain was $10,975,200. Paris took all the gold 
laid down in London from South Africa, causing a tem- 
porary rise in gold bars of three-eighths of a penny to 77s. 
10d. The French check rate on London rose one and a half 
centimes to 25f. 12c. Goldin the Bank of France increased 
$3,400,000 last week. The Bank of Germany reported an 
addition of $12,346,000 to its gold holdings. Gold ship- 
ments from this city to Argentina this week amounted to 
$500,000, and a considerable amount of gold was withdrawn 
from the Bank of England for shipment there. Govern- 
ment figures show a further excess of expenditures over 





receipts, the deficit for the month so far exceeding $10,- 
400,000, bringing the deficit for the fiscal year to date up 
to $74,675,000. Silver moved variably, with a reactionary 
tendency. 

Call money ranged from 14 to 2 per cent., with most of 
the business transacted at about 14 per cent. Time money 
is steady at the recently prevailing low quotations. Rates 
are a8 follows: Thirty days, 2 per cent.; sixty days, 2} to 
24 per cent.; ninety days, 2% per cent.; four months, 23 to 3 
per cent.; five and six months, 3 to 3} per cent. Moderate 
sized loans were reported at 2% per cent. for ninety days 
and 3+ per cent. for six months. Commercial paper was in 
fair demand, but offerings were limited. Quotations were 
34 to 4 per cent. for sixty and ninety days’ endorsed bills 
receivable, 3¢ to 44 per cent. for choice four and six months’ 
single names, and 44 to 5 for others. 


FOREIGN EXCHANGE. 

Although the condition prevailing in the foreign ex- 
change market this week favored further shipments of gold 
to Argentina, this movement was limited in amount and 
that to Europe came to an end. Triangular operations 
between this city, London and Paris did not warrant gold 
exports to France, nor were rates here at a point calling 
for shipments direct to London. 

on. Tuer Wed. Thars ® Fri. 
4.85 48490 48485 48480 4.8490 
4.8740 4.8740 4.8735 4.8720 4.8725 
70 4.8780 4.8780 4.8770 4.8750 4.8760 
2 *95.19 95.1 95.19 95.1 95.12 
1B1b% $315% 15.15% 5.15% 5.15% 
*Less 1-32 tMinus 1-16. ttPlus 1-64 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 20 cents premium ; 
Boston, 16 2-% cents discount; New Orleans, commercial par, 
bank $1 premium; Savannah, buying at 3-16 cent, selling 
at par; Cincinnati, 10 cents premium; San Francisco, sight 
74 cents premium, telegraphic 124 cents premium; Charlee 
ton, buying at par, selling at 1-10 cent premium; St. Louis, 
45 cents premium bid, 55 cents premium asked. 


SILVER BULLION. 

British exports of silver bullion up to January 7, ac- 
cording to Pixley & Abell, were £66,110, against £268,500 
last year. India received the entire movement, while last 
year £207,500 went to India and £61,000 to China. 

The market for silver bullion has shown some irregularity 
during the past week, prices at London easing off after 
touching a new high point for the year. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

London prices ..... 24.31d. 24.370. 24.124. 23.944. 23.69d. 23.754. 

New York prices ...52.62c. 52.87c. 52.37c, 52.00c. 51.87¢c. 51.50¢. 
NEW YORK BANK AVERAGES. 

The heavy inflow of cash to the local banks was reflected 
in last week’s bank statement by an increase in the actual 
reserve of $14,422,700, but this was largely offset by an 
increase of $32,074,900 in loans and of $46,109,900 in de- 
posits. The latter necessitated an addition of $11,527,475 
in the amount of reserve held under legal requirements, 
thereby reducing the gain in surplus reserve to $2,895,225, 
ana bringing it up to $25,588,175. United States deposits were 
reduced $1,106,000 by prepayments to the Treasury under 
the recently issued call for the return of $25,000,000 Gov- 
ernment funds held in the national depositories. 

The latest averages of the associated banks compare 
with those of earlier dates as follows: 


Week's Changes. Jan. 16, 1909. Jan. 18, 1908. 














a ne Inc. $32,074,900 $1,329, 110, 600 $1,126,677,700 
Deposits ...........---- Inc. 46,109,900 1,404, ai 59,700 _ 1,.690,188,500 
Circulation ........... Dec. 820,100 49,4 434,100 70,910,400 
Gpecie ............ .ecee INC. 14,215,200 293, "344 ,600 229,027, 200 
Legal tenders......... Inc. __ 207,500 83, 358, 500 66,155,400 

Total cas . . Ine. $144 422.700 $3" Lay 376,703, 100 $295,182,600 
Surplus ~~ - Inc. 2:395,225 5.588, 175 22,635,475 


SPECIE MOVEMENT. 

At this port last week: Silver imports $169,044, exports 
$1,010,000; gold imports $237,526, exports $5,930,000. Since 
January 1: Silver imports $258,501, exports $1,918,400; gold 
imports $416,141, exports $5,935,500. 
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CHINA AS A FUTURE GREAT MARKET. 


[Written for Dun’s KEview by Amos P. Wilder. } 

The cities of China and that rural population which 
by contact with the representatives of other nations is 
developing the needs of civilization and the money to 
gratify its requirements, are the present hope of trade in 
China. In the country districts there is great poverty, and 
the four hundred millions of Chinamen or the greater part 
of them, are without means to provide for more than the 
bare necessities. The present writer recently made a trip 
from Hankow to Canton via Kweilin, through the southern 
half of the Empire, and conditions prevailing there are 
much the same in the other provinces. In the coast prov- 
inces and in the cities situated on the rivers where con- 
ditions have been stimulated by foreign enterprises; in the 
communities enriched bY Chinese returning from America 
and Australia, the area quickened by railroads and steam 
craft and by the few, as yet, great industrial enterprises cf 
China; these populations are interested in what we have 
to offer and have the money to buy. In some of the prov- 
inces there are from sixty to seventy walled cities; their 
population have money to buy certain lines of American 
goods. 

Piece goods and oil are in demand everywhere and there 
is meney to pay for these necessities; the Chinese are 
learning to know flour; that too, appeals to all. Lumber is 
a necessity; it is a matter of price whose lumber is buugh-. 
Railroads are multiplying and no country knows this busi- 
ness 80 well as the United States, or is in better position to 
furnish quality and right prices. The demand for ma- 
chinery and manufacturing equipment is not so general as 
is the demand for other articles mentioned; it is local and 
occasional, so the plants are few as yet; but here also 
America has an opportunity. Our machinery is in high 
favor and the concerns that buy have the money of wealthy 
Chinese to pay for it. Enterprise counts much here; more 
and more the progressive Chinese are constructing plants 
to do large things, as warranted by the undeveloped field, 
and the representative on the ground who can demonstrate 
his machinery gets the order. 

The extensive plaots already in operation can be counted; 
they are not, as a rule, scattered, but are always to be found 
where the foreigner is. These are prospective customers 
for betterments in their lines. The American mauufacturer 
need not waste his time looking at the map of the eighteen 
provinces, plus the three in Manchuria, and speculating as 
to where Chinese enterprise will next break out; he can 
readily get in touch with the syndicate that is making the 
plans in some one of the neive centers—Canton, Shanghai, 
Hong Kong, Tientsin, Hankow or other. city of wealth and 
progress. The American manufacturer who has his con- 
nections in a half dozen cities may be a factor in every 
contract, present or prospective, to be placed in China. 

The field of China is o: e to be studied. It is the Jand of 
the unexpected. On the face of it the Empire ought to be 
in the market for 10,000,000 windmills to-morrow. What 
could be better adapted for lifting water to the rice fields, 
for turnishing drinking water, for supplying power for house 

and farm than one of the simple, strong, last a lifetime 
windmills made by a score ef American manufacturers. 
But when one goes out in the country he finds water lifted 
by a cheap treadmill arrangement. It requires a long 
time, to be sure, to thus lift a hogshead of water, and the 
waste is enormous, but there are plenty of helpers, and the 
Chinese are in no hurry. But, says one, a windmill would 
provide pure water for a pestilential country. It would 
seem as if the Chinese do not care for pure water. They 
almost never take a drink of it. When they are thirsty 
they dip up a bucket of river water—it may be impure 
with the refuse of a thousard villages and ten thousand 
junks - or they send a child to the flooded rice field, heavily 
manured as itis. Then they make tea. The boiling saves 


——# 


them. Bacteriology was understood in a practical way by 
the Chinese before the wise nations of to-day had an ex- 
istence. 

So, too, the motor engine for water craft would seem to 
be an improvement that the millions who spend their time 
laboriously on the rivers and canals that gridiron China 
would welcome as an emancipation from the most arduous 
toil. We made the trip down the Fu River some two hun- 
dred and fifty miles from Kweilin to Wuchow in eight days; 
sometimes itis doneinfour. We had the current with us, 
and hundreds of rapids to send us quickly on our way, yet 
the return trip requires some thirty days. There are thou- 
sands of junks on this river, and words fail to describe the 
pulling and poling necessary to drag the heavy craft 
through the rapids where the water is shallow and swift. 
From six toa dozen ccolies, together with women and children 
processioned on the shore, bending over on all fours like 
animals in their fierce pulls at the rope, or waist deep in the 
angry whirlpools, while on the boat others turn a capstan 
which inch by inch makes headway against the current. 
The motor engine would lighten this task, and a few thou- 
sand dollars in the hands of an engineer would clear up 
these rapids, insuring an even flow of water. But China 
has millions of laborers; each crew is made up of families 
and relatives. They have all their possessions on board, 
their women and children, their chickens and pigs, their 
idols and household goods. There is rice in the larder. 
They may as well puss their time moving slowly up stream, 
as at astandstill. The gasolene and other motored-epgines 
will some day rule these water ways of China, but the fac- 
tors that push its quick adoption at home do not operate in 
the same way here. | 

In coast cities like Canton the tourist is surprised to note 
how generally foreign made goods are ofiered in the shops, 
Some of the places of business are exclusivly given over to 
imported articles and the architecture of the shop “ fronts,” 
the counters, the plate glass effects show the influence of 
the foreigner. A few of the more substantial of these Chi- 


nese concerns, notably in Hong Kong, are on a one price 


basis. Perhaps in transactions involving $50 or more one 
might ask and receive some discount. But at some of the 
high class stores of Hong Kong and Canton an attempt to 
hold out for lower prices on an ordinary transaction would 
be greeted with as much reserve as in a store of character 
in New York. As the Chinese shoe made by and for natives 
shows some influence of foreign models, so the Chinese store 
is being gradually remodelled and methods modified. 
Hong Kong has a Chinese department store with receipts 
of $1,500 U.S. currency per day; it consists of a dozen de- 
partments, each one under a head; itis brilliantly lighted 
at high cost on modern lines as an advertisement ; it is a one 
price store ; there are cash. boys flitting about and premium 
checks ; occasional ‘‘ bargain days,” refreshment booths and 
free gramophone concerts; and finally to win confidence, 
the ownership, who have had, some of them, experience in 
America carry the firm name “ Sincere & Co.” 

American clocks have for a century been coming to China; 
they were a necessity. So, too, lamps are offered for sale in 
all remote districts. Notwithstanding that much pottery is 
made here, the foreign fancy colored utensils and orna- 
ments of colored glass and other materials are in favor. 
These and metal utensils, umbrellas, tinned vegetables and 
fruits, crackers, bottle goods and patent medicines are seen 
in the walled cities of the interior where no foreigner ever 
penetrates, brought in by native business men. 

The Chinese pound out by the forge, crude, heavy metal 
articles; iron, pewter, brass and tin are worked up very 
cheaply; but the foreign articles are often preferred as 
lighter and more convenient. Then there isaline of foreign 
novelties that are shown in shops—ornaments, perfumery, 
fancy soaps, ladies’ toilet articles, mirrors, brushes, combs, 
beads, buttons—all kinds of knick-knacks of a gaudy color 


to catch the eye; they are cheap in every way—largely of 
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Japanese and German production; they must be cheap, 
otherwise the people could not buy them. Thread is some- 
thing the Chinese must have. There is at least one 
foreigner who has spent years in remote districts selling 
thread after the fashion of the American “ drummer.” 
When asked how he had escaped dangers he attributed it 
to his practice of wearing good clothes, shaving every 
morning and smiling at every man, woman and child he met! 

China as a market is rich in promise for the future—it is 
one to be cultivated now, for the sake of the future, but it is 
possible to waste energy and money through a failure to 
study the field. The European and American povulation in 
China is less than 25,000. The Imperial Maritiine Customs 
returns for 1907 give British 9,203; Germans 3,uvu3; Por- 


tuguese 3,188; American 2,862; French 2,201; Italian 854; 


Russian 479; Belgian 292; Dutch 286; Spanish 266; 
Austro-Hungarian 259; Danish 197; Norwegian 182 ; 
Swedish 157; Corean 41; Brazilian 1; non treaty Powers 
219. In addition to these the number of Japanese is 
given as 45,610. One may add to this list perhaps 10,000 
Chinese educated on foreign lines, and that is the exclusive 
market for some articles, typewriters for instance. The 
dreamer would say, ‘‘ Think of China’s 400,000,000—a ty pe- 
writer in every office.” The practical man will say ‘‘ The 
Orient seems to represent 1 modern American city of 60,000 
people as regards my specialty, excepting that the English, 
German and Japanese are also my competitors.” There is 
to be here, a large expansion in the future in the Orient, 
but it must be slow. Printing presses, too, suggest a 
limited field. Chinese newspapers are multiplying, but 
where there are foreign offices, the latter’s power presses 


are utilized, or else the small circulation is served by the’ 


crudest kind of hand press. The Chinese make their own 
paper, though the shipping of wood pulp from America to 
Japan and China, to be worked up here, is being looked into 
by Americans. There are ice-plants in a few cities ; more 
will be required, especially convenient ones of small capacity. 
Canton, however, a city of a million and a half people, has 
no artificial ice, except a few tons taken from Hong Kong 
daily by steamer. The Yang Tz River has many cities of 
good size—prosperous centers—where the advantages of 
modern life have been taught the people through halfa 
century of intercourse. 

One can see the Chinese riding bicycles, and the imported 
Indians in their loose dress—the swift flying bicycle makes 
all men kin; but here again is an article the market for 
which is confined to the cities where foreigners have built 
proper roads. The automobile has traversed Siberia, but 
it could never negotiate the flooded rice fields, precipitous 
foot paths and crazy bamboo bridges which punctuate the 
route of our cross-country walk. The cash register is 
occasionally seen in the coast ports. It was amusing to see 
in a far distant city, devoid of foreigners, a crowd of 
citizens packing a shop where the proprietor was striving 
to make a new gramophone give music. The weird 
Chinese ‘‘ Sing Song” music is reproduced on gramophones 
in the treaty ports. Recently this consulate general 
received an impassioned request to push four horse drags in 
Hong Kong, where there are now but three vehicles for 
horses, including the hearse. Hardware, canned goods, 
meats and provisions, butter, checse, apples, footwear, 
rubber goods, some furniture, leather—already these lines 
of well known goods are coming into China from the 
United States and finding a growing acceptance among the 
Chinese as well as from the handful of foreigners scattered 
along the coast. More and more these will project into the 
interior, a8 new treaty ports are permitted, as interior 
dealers set up connections with the supplying cities, and as 
there is money among the natives to buy things; but there 
are many lines of manufacture which, while appreciated at 
home, are unfitted for Asiaties, or it isimpracticable to place 
them here at a profit. As to these our American producers 
had best spend their energies on other markets. China is 


here to stay, but it will take 600 to 800 years, according to 
Arthur Smith, to bring her to full modern development. 
America is best fitted, perhaps excepting Japan, to supply 
her foreign needs. It is a market to be experimented with, 
to be cherished for the future, with growing rewards for the 
present; but the poverty of the great mass of its people 
should be understood, with the economic and social condi- 
tions, so different from our own. 





BRITISH TRADE STILL DEPRESSED. 


[By our regular Correspondent at London. | 





Business generally during the past month has shown 
some improvement, more especially in regard to the 
flotation of new companies. The readiness with which cer- 
tain foreign loans have been subscribed shows that there 
is plenty of available capital waiting employment. There- 
is a strong feeling in business circles that the present de- 
pression must be nearing its end and in many quarters 
some very hopeful anticipations are being indulged in. 

A slight decline in wheat pricesisrecorded for the month, 
both as regards present and future buying, as the demand 
has been poor and the shipments from abroad, especially 
Argentina, are above the average. Toward the end. of 
the month a complete change in the weather from extremely 
warm to extremely cold succeeded in hardening rates and 
they are now almost exactly the same as four weeks ago. 
Heavy rains also interfered with sgricultural operations. 
On the Continent generally warm weather has been ex- 
perienced, while in Argentina the prospects are particularly 
encouraging. These are pcints which go to show that 
wheat prices will, if anything, tend to become lower as the 
year advances. ) 

The price of raw cotton closes at the lowest for the year, 
being a reduction of almost 25 per cent. from the highest 
quotation in the 12 months. This state of things is not 
surprising considering that in spite of the depressed con- 
dition of trade, American imports for the year have 
amounted to almost three quarters of a million bales in 
excess of last year. Prices are also kept low by the very 
smal] demand for cloth, exportation having much diminished 
and in spite of frequent reductions in price merchants re- 
fuse to purchaseinadvance. It is stated cn the other hand 
that there has been a substantial improvement during the 
last few weeks in the export of drapery goods to the United 
States. A great number of looms are at present idle in 
Lancashire, manufacturers preferring this to working at a 
heavy loss and the output is considerably less than 12 
months ago. 

A shortage of 100,000 bales in this year’s Australian wool 
clip is generally expected, a circumstance which fully 
accounts for raw wool being quoted at nearly the highest 
price for the year. It is also fortunate for the wool trade 
that there has been a greatly increased demand lately for 
both the raw material and the finished article, the export 
trade in particular now having a much better tone. At the 
last series of sales of Australian wool held in London, the 
whole consignment went off at considerably enhanced 
prices, the shortage of the crop inducing many buyers to. 
enter the market before their actual needs require it. 

The engineering trades generally are showing a slight sign 
of activity, this naturally being first noticeable in an in- 
creased demand for the various raw materials. Every trade 
in the engineering branch has been: depressed; in ship- 
building some 50 per cent. less vessels have been con- 
structed than last year; in the electrical trades large num- 
bers of men are still unemployed and many shops are 
altogether closed, and general engineers are working on 
short time with reduced staffs. Shipbuilding, indeed, is now 
almost at a standstill, and last week only one order fora 
new vessel was placed in the whole of the Clyde district. 
Coal has naturally gone down in price. In the Sheffield. 
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‘district most of the rolling mills, forges and steel furnaces 
are being worked only two or three daysa week, but there 
is a better demand for agricultural machinery. 

Foreign hops are coming to Engiand in increased quan- 
tities. The bcot and shoe trade is reported brisk and with 
good prospects. 





Official statistics recently published covering the im- 
port market at Barcelona for raw cotton showed that 
during the season ending August 31, 1908, the quantities 
of raw cotton imported made a considerable decrease as 
compared with the previous year. The total imports from 
the United States amounted to 254,318 bales, as against 
280,626 for the previous year, a decrease of 26,308 bales. 
The principal American ports from which this cotton was 
received were: 


No. No. ; No. No. 

Bales. Steamers. Bales. Steamers. 
New Orleans...... 66,707 32 | Galveston ........ 67,537 22 
SS 12,661 22 | Wilmington. ..... 5,265 1 
Savannah ......... 97.277 25 | Pensacolss ........ 48 1 


From Alexandria, Egypt, via Marseilles, the total re- 
ceipts were 22,153 bales, as compared with 16,292 for the 
previous year, an increase of 5,861 bales. From China the 
imports consisted of a single lot of 54 bales, as against 100 
for the previous year, while from India the imports aggre- 
gated 55,675 bales, as compared with 62,279, a decrease of 
6,604. From Peru 10,615 bales were received, an increase 
of 1,053, and from Brazil 112 bales, as compired with 3,173 
the previous season. Other imports aggregated 16,804 
bales, an increase of 3,351. 

In the shipping season 1907-8 exports of olive oil fell off 
sharply, amounting to 18,911,577 kilos, as compared with 
10,830,173 during the preceding season. The three best 
markets for Spanish olive oil, namely, Argentine Republic, 
Cuba and Uruguay, showed a small increase, but on the 
other hand the best European markets, namely, France 
and Italy, fell off sharply, the total for the former being 
492,497 kilos, as compared with 1,251,625, while that for 
Italy was 649,246 kilos, as compared with 6,675,302 the 
previous season. The principal cause of this decrease was 
no doubt the short crop obtained in Catalonia and Anda- 
lucia and the resulting high prices in the home market, 
whereas in Italy and southern France the domestic crops 
were good. A gratifying feature of the situation, however, 
is that exports are increasing to British and South Ameri 
can markets, where the fine qualities of the oils of Tortosa 
are beginning to be appreciated, while from Seville and 
‘Cordova olive oils are now being shipped in a refined state, 
although not quite equal in quality to those from Catalonia. 





CONDITIONS AT LEIPZIG IMPROVING. 


General. trade conditions in the Leipzig district have 
somewhat improved and while a few branches are still 
depressed various others have been well employed, espe- 
cially during the last few months, and a general further 
improvement is looked for. Manufacturers of electrical 
machinery have been quite busy, considerable orders from 
Russia having been received although at depressed prices. 
The demand for agricuitural, woodworking and printing 
machinery as well as special machines has been a good one. 
Trade in machine tools continues to be depressed, but con- 
fidence is shown in the future. 

The trade in postal cards, prints, etc., was satisfactory 
during the summer season and very active before Christ- 
mas. The export business in this line was large, although 
complaints about prices were heard. The book trade has 
had a satisfactory year and was exceedingly active before 
the holidays, while the prospects for the immediate future 
-are good. 

‘The wool business has been subject to various fluctuations 





during the year, but the latest reports from the German 
wool markets show that demand for all grades has in- 
creased, and on account of the comparatively small supplies 
prices have stiffened. There was quite an active demand 
for foreign wool at firm prices. According to reports of 
cotton weavers and cotton spinners, work was considerably 
curtailed in both lines last spring and until the last few 
months many factories worked only four days a week. 
Conditions have, however, generally improved of late and 
mabufacturers are at present fullyemployed. Weavers are 
still complaining of very unsatisfactory prices, but spinners 
are again securing reasonable figures. 

As far as fur goods are concerned, stocks were pretty well 
cleared at the beginning of the past season, owing to the 
severe winter in 1907-08, and considerable orders have been, 
placed for this season. As the cold weather set in so early 
last fall, business continued active and large sales were 
made in nearly all lines, particularly in stone marten, 
skunks, and nutria, while business was also good in sable, 
ermire, Persians, mink, rabbit and marmot. The condi- 
tion of the leather business is less favorable, especially 
in the shoe manufacturing line. While the demand for 
shoes increased somewhat before the holidays, manu- 
facturers and shoemakers are buying-only what they ab- 
solutely require and prices are therefore rather depressed. 





BANKRUPTCIES IN GERMANY. 


[By our regular Correspondent at Hamburg. ] 

According to the preliminary reports of the Statisti- 
cal Bureau, 2,515 new bankruptcies were recorded in 
Germany during the third quarter of 1908, against 2,205 
during the third quarter of 1907. In this period 560 peti- 
tions were refused for lack of assets and 1,955 cases cf bank- 
ruptcy opened. Of the latter, the bankrupt had petitioned 
opening of proceedings in 1,135 cases. The number of 
cases settled during the third quarter of 1908 was 1,907 as 
compared with 1,839 during the same period of 1907. Of 
these 1,319 were by final distribution, 437 by compulsory 
settlement, 29 by general agreement, and 122 on account of 
lack of assete. In 848 finished cases boards of creditors 
were appointed. The 2,515 new and the 1,907 finished 
cases of bankruptcy were made up as follows: 1,848 indivi- 
duals as compared with 1,552 in 1907, 443 estates as com- 
pared with 217, 129 companies as compared with 80, 19 
eocieties 9 the preceding year and 76 other bankrupts as 
against 49 the year before. 








FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 318 
against 305 last week, 337 the preceding week and 416 the corresponding 
week last year. Failures in Canada this week are 44, against 34 the 
preceding week and 43 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 





| 
Jan. 21,1909 | Jan. 14,1909. || Jan. 7,1909. | Jan. 23, 1908 





Section. 



































Over Over Over | Over 
"ee ~ 40] 123 | 59] 96 65 | 119 56 | 142 
ees 26 96 | 21 92 34 125 41 137 
West... 33 74 33 94 34 72 40 97 
PRGRES occces-<-. 7 25 | 9 23 9; 21 17 40 
United States...; 106 318 122 | 305 132 337 154 4 
SEE ccceecdus 1 44 13 34 14 : 











Minor Metals.—Generally unsatisfactory conditions prevail in 
the tin market. A little inquiry is noted for future tin, but the outlook 
is so uncertain as to the statistical position or known movement of the 
metal that few care to make commitments. Shipments from the 
Straits during the first half of January were 3,025 tons, while the total 
for the month is estimated at 5,600 tons. Prices this week were the 
lowest since last July. Business in copper is limited, and quotations 
are steadily declining. Exports thus far this month amounted to 
12,900 tons. 








— be 2a 6eelUelUeel CU lee lel ck COU Ce ee ee det ok CUCU le 








January 23, 1909.] 


DUN’S REVIEW. 





11 





_—- 





——_—- - 


THE GRAIN MARKETS. 


Domestic grain markets have shown consistent strength throughout 
the week, wheat rising steadily mainly on light primary receipts and a 
large decrease in available supplies. Other factors have also contributed 
support, the Minneapolis stock decreasing 250,000 bushels in five days, 
and it is expected that this falling off will prevail for ’some time, while 
the crop movement continues far below the figures of a year ago. 
Last week’s visible supply statement showed a decrease of 1,775,000 
bushels in this country, making the total loss, including Canada, 
2,100,000 bushels, as compared with a decrease of 655,000 last year. 
Offerings were small, while demand has been fairly brisk, largely due 
to better cables. The large reduction in available supplies has influ- 
enced European markets, and, moreover, less favorable reports were 
received from India. Weather conditions at the West have been gener- 
ally satisfactory, the temperature .being seasonable, but a heavy snow- 
fall would be beneficial in many sections. Millers’ trade in this country 
is improving, being reflected in a better cash demand. The decrease in 
receipts at the Northwest has amounted to about 60 per cent. as compared 
with last year, and another falling off is expected in the visible supply 
next week, despite the small exports. Receipts at the principal primary 
points are not considered equal to home requirements. According to 
the Northwestern Miller flour production at Minneapolis and Milwaukee 
for the latest week was 224,700 barrels, against 223,055 in the previous 
week and 298,850 barrels during the same period last year. Corn 
followed the lead of wheat, and support was also given by smaller 
receipts and a decrease of 115,000 bushels in the available supply. 
Export trade is dull. 

The Grain Movement.—tThe grain movement each day is 
given in the following table, with the week’s total and similar figures 
for 1908. The total for the last four weeks is also ‘given, with compara- 
tive figures for last year. The receipts of grain at western cities 
since July i, forthe last six years, are appended, with similar figures 
of exports: 





























_ W heat-————-— Flour. _ -Corn- 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports.” Receipta. xport 
0 Se 302,974 186,280 6,911 480,539 324,292 
Saturday ........... 441,657 199,617 30,085 629,678 139,347 
| 705,819 143,876 35,685 952,297 242.185 
Tuesday... .... 317,642 78.452 22.643 911,146 298,558 
Wednesday... ..... 287.161 191.561 10,333 855,106 22,422 
Thursday. .......-. ; 348,103 295,235 6,704 595,141 209,580 
pe 2,403,356 1,095,021 112,361 4,423,907 1,236,384 
‘* last year ....... 4.529.894 1,543,113 107,009 6,180,207 1,069,606 
Four weeks.......... 8,762,724 4,501,956 414,863 14,559,517 4,880,709 
‘last year...... 14,684,824 8,823,696 636,971 17,753,465 3,745,791 
Total western receipts of wheat for the crop year to date are 


176,093,424 bushels, against 127,006,979 a year ago, 162,257,097°in 1907, 
177,958,800 in 1906, 156,932,517 in 1905 and 162,498,941 in 1904. Total 
exports of wheat, flour included, from all United States ports for the crop 
year to date are 96,341,465 bushels, compared with 112,678,793 last year, 
91,943,865 in 1907, 63,969,892 in 1906, 29,343,045 in 1905 and 88,692,713 in 
1904. Atlantic exports this week were 1,600,645 bushels, against 1,426,220 
last week and 2,024,653 a year ago. Pacific exports were 161,288, against 
123,188 last week and 889,194 last year. Other exports were 436,843, 
against 328,331 last veek and 545,531 a year ago. 

Total western receipts of corn from July 1 to date are 73,550,402 
bushels, against 98,852.670 a year ago, 102,079,075 in 1907, 108,696,964 in 
1906, 191,158,350 in 195, and 91,547,317 in 1904. Total exports of corn 
for the crop year to date are 12,817,362 bushels, compared with 23,574,645 
last year, 25,761,778 in 1907, 50,093,221 in 1906, 23,318,498 in 1905, and 
27,570,691 in 1904. 

The Wheat Market.—Shipments of wheat from all surplus 
nations last week aggregated 7,904,000 bushels, against 6,992,000 in the 
week preceding and 8,896,000 a year ago, The United States supplied 
the chief decrease from last year’s figures, the difference amounting to 
over 2,000,000 bushels, but much of this loss was offset by larger ship- 
ments from Australia. A decrease of 1,775,000 bushels was reported in 
the American visible supply, making the total 48,704,000, against 
47,226,000 bushels last year. 

The Corn Trade.—A decrease of 115,000 bushels last week 
made the toval visible supply of corn 7,210,000 bushels as compared with 
4,923,000 a year ago, while exports from all surplus countries of 
2,091,000 bushels were smaller than the 3,380,009 reported in the previous 
week, but slightly in excess of the 1,968,000 bushels exported last year. 


THE CHICAGO MARKET. 

CxicaGo —All markets exhibit some recovery from the recent decline 
and the aggregate movement is considerably above that of last week, 
although behind that of this week last year, Corn arrivals show im- 
provement; those of oats are steady, but wheat is not much over one- 
third of the total a year ago, The outgo of grain exceeds that of both 
last week and this week last year, that of oats being conpicuously in, 
creased, and that of wheat over four times larger than in last week. 
Milder weather has contributed to the improved movements. General 
demand remains best in the coarse grains, the absorption of wheat for 
domestic milling purposes being still quite restricted. Conditions in 
the flour market reflect no indication of an early revival in domestic 
buying, and export operations make a very poor showing, bids from 
Europe being too low for acceptance. Shipping directions on old con- 
tracts come forward very slowly. Millers appear to be supplied with 


* with 6,546,144 bushels last week and 9,421,223 bushels a year ago. 


_ 


their grinding need for this month or longer. Another advance this 
week in the cost of raw material creates a more conservative 
feeling, it being feared that the flour demand is likely to 
be further curtailed. No enconragement appears for an _ ef- 
fort to increase the output of the mills, the average now 
running below normal. Operations in the cash market for wheat, corn 
and oats have declined, despite reductions in stocks carried here. The 
aggregate of the five grains is seen to be lower than in the two preced- 
ing weeks, but there is greater accumulation than at this time last year, 
when wheat and oats were more plentiful. Speculative operations have 
been without special features, apart from the manipulation which 
forced a further rise in wheat values. Reports as to winter wheat 
growth indicate that snow protection has extended and exposed fields 
disclose no injury from low temperatures. Compared with the closings 
a week ago, No. 2 red winter wheat is quoted at $1.06 a bushel, against 
$1.03}; No. 2 corn at 59 cents, against 59 cents; and standard oats at 494 
cents, against 49} cents. The prices in corresponding week last year 
were for wheat,96? cents; corn, 59cents and oats, 503 cents. Contract stocks 
in Chicago decreased—in wheat 168,773 bushels, corn 323,161 bushels 
and outs 13,334 bushels. Stocks in storethis and previous weeks follow: 


Wheat. This week. Presious week. Year ago. 
hard - onus 56 65 3.218 
| ESE AEE Merete gan een 2,512,795 2,627,353 627,029 
No. 1 red..... » attired 18.431 18.431 6,53 
& [ 2,049,867 2,109,718 4,908,313 
BEG 2 Sb Svian eevee codencne 224,75 it) 
yA SO en 4,876,411 5,015,184 5,545,141 
AG vidctetacecscuctecn: 1,322,023 1,645,184 278,802 
Oates. comtract ..............<- 403,65 416,990 884,792 


Stocks in all positions in store decreased in wheat 359,000 bushels, corn 
354,000 bushels, oats 58,000 bushels, and rye 7,000 bushels, and increased 
in barley 78,000 bushels. Total stocks this week and previous weeks 














follow : 

Stocks. This week. Previous week. Year ago, 
Wheat, bushels..................- 9,634,000 9,993,000 11,385,000 
—— ' ~ ceedaseouceianuence 5,253,000 5,607,000 2,175,000 
Oats, O 6s aii abeeeweee 2,903,000 2,961,000 3,929,000 
Rye, ~ = noseckdbeicetenets 168,000 175,000 261,000 
eee ©) —oeneeeenannéeneds 2,293,000 2,371,000 153,000 

deckeesronss ctsibiedige ates 20,251,000 21,107,000 17,903,000 
The total movement of grain at this port 8,471,599 bushels, compares 


Com- 
pared with 1908 there is decrease in receipts of 26.9 per cent., and in- 
crease in shipments of 23.2 per cent. The detailed movement this week 
and previous weeks follow: 














Receipts. This week. Previous week. Year ago. 
I 94,425 ‘ 253,125 
Corn, sO 2,197.492 1.561,219 3,748,398 
Oats, 06’ enteabenecuameenionnt 1,482,050 1,333,869 1,637,963 
Rye, OC Pebetbobbsdndetbecntibhe 338,000 23,000 56, 
es, 5 is wk bbamORRSOdEECcones 757,300 430,000 559,460 

Eee eaeine 4,569,267 3,426,083 6,254,951 

Shipments. This week. Previous week. Year ago- 
WHO, DEEN. oc ccconccccccesscease 83,81 52,695 225,606 
Corn, 1 We enmunsenéncetsnnnstbess 1,617,606 1,539,894 1,532,974 
Oats, © =_—s panssconeencesevasaonet 1,754,287 1,366,211 1,172,581 
Rye, |: thamecledee heel 35,675 36,430 86,490 
Barley, EO OPT on ees er 209,947 124,826 148,621 

TORRE on cao: cocnsssdese cccesnseese 3,902,332 3,120,056 3,166,272 


Fiour receipts were 174,864 barrels, against 145,070 parrels last week 
and 193,622 barrels a year ago, and shipments were 138,576 barrels, 
against 104,723 barrels last week and 127,806 barrels in 1908. Eastbound 
rail shipments of flour were 122,566 barrels, against 128,499 barrels last 
week and 126,044 barrels last year, and similar shipments of grain were 
3,584,000 bushels, against 3,274,000 bushels last week and 3,144,000 
bushels a year ago. 

The visible supply statement of grain in the United States east of the 
Rocky Mountains, issued by the Chicago Board of Trade, shows de- 
creases in wheat 1,775,000 bushels, corn 116,000 bushels, oats 568,000 
bushels, rye 84,000 bushels, and barley 507,000 bushels. The principal 
port decreases in wheat were: Baltimore, 43,000 bushels ; Boston, 59,000 
bushels; Buffalo, in store, 217,000 bushels, and afloat, 689,000 bushels; 
Chicago, 192,000 bushels; Galveston, 51,000 bushels; Kansas City, 103,000 
bushels; New York, 391,000 bushels; Philadelphia, 35,000 bushels, and 
St. Louis, 156,000 bushels. Similar wheat increases were: Duluth, 
161,090 bushels, and Minneapolis, 44,000 bushels. Similar corn decreases 
were: Chicago, 133,000 bushels; Galveston, 84,000 bushels, and New 
Orleans, 156,000 bushels. Similar corn increases were: Baltimore, 
34,000 bushels; Boston, 31,000 bushels; Duluth. 40,000 bushels; Indian- 
apolis, 120,000 bushels ; New York, 31,000 bushels, and St. Louis, 35,000 


bushels. Detailed stocks this week and previous weeks follow: 

Stocks. This week. Previous week. Year ago. 
Wheat, Dushels . ......ccccecccoce cee 48,704,000 50,479,000 40,005, 
Corn, OT. pegiaddaapiciacienbes+ an 7,324,000 4,849, 
Oats, (0 aB OOS Sdwenseendeseese « 10,353,000 10,921,000 8,724,000 
Rye, OO  soeeeeeseosnenennseseness 28,000 1,012,000 763,000 
Barley. 0 en cwbeereedessetersnes 4,443 ,000 4,950,000 5,449,000 


Provisions reflect further effect of decreased supplies of the raw ma- 
terials, values again showing sharp advances in hogs and product. 
Little change appears in the eastbound tonnage, but the general demand 
is augmented and absorption has broadened. Packing operations are 
restricted by reason of inadequate receipts of hogs, the shortage, as 
compared with a year ago, being 53,421 head. There is also a deficiency 
in the average weight and quality. Indications offer no encouragement 
for immediate improvement in the receipts. This condition influences 
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current buying of provisions and the upward trend in quotations. East- 
bound rail shipments of provisions were 21,528 tons, against 20,654 tons 
last week and 22,333 tons in 1908. Total receipts of live stock were 340,- 
166 head, against 389,384 head last week and 394,358 head last year. 
These arrivals included some gain in sheep and a ten per cent. shrinkage 
in cattle. The latter, however, appear to bein adequate supply for 
present needs, shipping requirements being less urgent for the foreign 
trade. Cash pork is quoted at $15.374 a barrel, against $15 last week 
lard at $9.70 a tierce, against $9.50, and ribs at $8.50, against $8 123. 
Choice cattle are quoted at $7.25 a hundredweight, against $7.40; hogs 
at $6.65 a hundredweight, against $6.20, and sheep at $5.60 a hundred- 
weight, against $5.90. Compared with the closings a week ago, cash 
prices are unchanged in flour and corn; but higher in wheat. 2? cents a 
bushel; lard, 20 cents a tierce ; pork, 374 cents a barrel; ribs, 37} cents, 
and hogs, 45 cents a hundredweight; and lower in oats, } cent a bushel: 
choice cattle, 15 cents a hundredweight, and sheep, 30 cents a hundred- 
weight. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The market remains dull, the only improvement noted 
is increased shipping directions on old contracts. Only about one-half 
of the mills are in operation and the output for the week was less than 
200,000 barrels, a noticeable decrease in comparison with corresponding 
weeks of 1907 and 1908. Mill feed is active at vood prices. 


HIDES AND LEATHER. 





The situation in domestic hides continues very strong, but trade is 
inactive and there is not much buying at the present high level. 
All kinds of packer hides are steady to firm, and in some instances 
slight advances have been realized. Some branded cows from Fort 
Worth sold at 13j¢ ,an advance of }c., and extreme light Texas steers so'd 
up to 13jc. Other kinds of branded hides have been sold in moderate 
sized lots on the basis of léc. for heavy Texas, 144c. for light Texas, 
14ic. for butt brands and 14jc. for Colorados. Packer native steers have 
again sold at 153ec., but most buyers are out of the market at over 154c. 
Native cows are firm, with packers sold ahead to February on light 
weights at 13ic. and heavy cows moving at l4e. to l4{c. as to salting. 
Country hides continue very strong on the basis of 13¢. 
for Chicago buffs, and some sales of Ohio buffs have been made 
at as high as 13}jc. Foreign dry hides are firmer and sales of about 
all varieties have been made at an advance of ic. over former figures. 

Trade in leather still continues quiet and the expected revival of buy- 
ing interest around the middle of January bas not as yet put in an ap- 
pearance Tanners, however, have bope of increased activity before 
long and prices on about all kinds of leather are as a rule held firm. 
Some tanners are more inclined to sell leather on the basis of what hides 
cost When they were bought than others who base their prices on pres- 
ent hide values. ‘he possibility of a change in the duty on hides 
causes some buyers to refrain from buying finished leather ahead to any 
extent at present prices. One sale has been reported in the Boston 
market this week of 50,000 sides of hemlock sole, but trading of this size 
is exceptional and most transactions are not over 10,000 sides to single 
buyers. Although trade is generally dull, there is some increase in the 
sales, and buyers who are still operating to meet only immediate require- 
ments are in need of slightly more stock than formerly. 


Beots and Shoes.—The business effected so far this year with 
Visiting shce buyers in the Boston market has proved quite a disap- 
pointment to the New England manufacturers. The amount of new 
orders for seasonable lines received from eastern-jobbers about the 
close of the year and a fair influx of mail contracts after the turn of the 
year led sellers to believe that renewed activity would result when job- 
bers personally visited the market. Buyers, however, have displayed 
extreme conservatism and the contracts thus far placed have been 
meagre. Quite a few have returned to their respective homes, and the 
reason ascribed for the lack of business is the difference between buyers 
and sellers on the question of prices. Manufacturers in most instances 
are demanding advances which wholesalers are unwilling to pay. There 
is practically no trade in fall goods, and no original orders of any size 
for these have as yet been placed. Many jobbers have placed contracts 
for seasonable supplies for delivery as far ahead as April and most pro- 
ducers have reserve orders on their books so that they are in a position 
to await the future outcome of conditions. Of late years jobbers have 
pursued the course of leaving the eastern market without placing initial 
contracts of importance, so producers attach no particular significance 
to this. 


THE BOSTON MARKE!. 


Boston —Shoe buyers are placing a fair amount of business, and fac- 
tories are, as a rule, well occupied with ordersand have booked sufficient 
coutracts to keep them busy for some time There is a strong tone to 
the market, with conditions favoring an advance, though buyers are 
reluctant about payingit. There isa good demand for upper leather, and a 
fairly active movement at firm prices Sole leather is active aud firm, 
selling freely to consumers and exporters. A large sale of hemlock sole 
is reported, but trading generally is limited. Buff hides are firm. 


DRY GOODS AND WOOLENS. 


[In certain directions considerable increase in activity is noted, but in 
general the situation seems to have developed but little. There isa con. 
siderable increase in the number of buyers in town, representatives of 
many out of-town jobbing houses having put in an appearance. Sellers 
as a rule, however, are in no hurry to inaugurate another selling period. 
Jobbers report that each day shows a material gain in the volume of 
business transacted over the correspouding day lust year, but buyers are 
conservative and are not anticipating their needs to any great extent, 
In certain instances, however, premiums are being paid for spot or 
nearby delivery goods, while the statistical position of the market 
gradually improves as available stocks of merchandise are absorbed, 
The meu’s wear market shows further development as the season pro- 
gresses, and in certain instances very good orders are reported. In the 
dress guods field some uncertainty still exists, for outside of a few lines 
buyers’ ideas seem to be far from definitely settled. 





Cotton Goods.—Manufacturers now display a degree of inde- 
pendence which has not been seen for some time, and buyers’ efforts to 
depress the market are likely to be unsuccessful. The prime factor in 
influencihg this independence, outside of the raw material situation, 
has been the very sizable business on export goods to China. Since the 
first of the year a movement which has been larger in extent and cover- 
ing a wider range of goods than any in three years has taken place, 
Opinions differ as to its continuance, but the fact remains that during 
the last three weeks between 35,000 and 40,C00 bales ot cottons have 
been bought for China, and in addition small sales have been made to 
India and the Red Sea. Of the China orders, about 25,000 bales were 
sheetings, extending from 3-yards to 4.70s, the preponderance being for 
3 yards, certain brands ot which have been sold as far abead as June. 
The majority of orders have called for comparatively nearby delivery, 
or at least this side of April. which is evidence of the need for merchan- 
dise and the fact that it is not being bought for speculation. As a 
matter of fact, financial conditions have visibly improved and assistance 
can be secured much more easily from the banks than has been the case 
during the last twelve months. This has been a prime factor in indue- 
ing buyers to renew their interest in the domestic market, with the 
additional fact that stocks in China have been reduced to a low ebb. 
Cotton has for a long time been expected by the China buyers to show @ 
radical decline, and its effect upon the goods market would then have 
been very apparent. But these hopes were not realized, and with all 
evidence against a decline at the present time they have evi’ently come 
to the conclusion that they will not gain anything by waiting. After 
the Chinese New Year holidays, which occur at the end of the current 
month, renewed buying may be noted. Heavy goods with the home 
trade are more active, especially in standard drills. Converters are also 
willing to take increased quantities of print cloth yarn gocds, but they 
are having increased difficulty in securing sellers’ consent to cousider 
propositions even at the market. The latter are simply awaiting 
developments, believing they can afford to adopt an independent atti- 
tude in view of the advancing tendency. Much interest is centering 
in the opening of napped goods, which is expected to take place almost 
any day. Jobbers are awaiting an announcement in this direction, and 
profess their willingness to commence operations as soon as a basis is 
announced. Southern staple ginghams are in improved condition, 
owing to the difficulty of securing eastern staple makes, while dress 
gingbams of eastern manufacture are well under orders. 


W colen Goods.—All but the fine fancy worsted market is now 
open and business has started in a general way. While a good many 
clothiers are still expected to arrive in the local market, a fair sprink- 
ling of out of-town buyers is here and they have been operating toa 
certain extent. Corsiderable uncertainty still exists in the minds of the 
trade in general as Yo the proper pricing of their goods. A real test of 
raw material values will probably come when the high-priced fabrics 
commence to be shown. The fact that the London sales opened this 
week, in many instances at an advance of from 5 to 7} per cent., leads 
to the opinion that domestic wool values will be sustained and possibly 
enhanced. In that event the market on fine goods will undoubtedly 
reflect this condition. and appreciate rather than decline This seems 
to be the belief on the part of sell. rs to-day, many of whom state that 
they will be unable to fill duplicate orders at the original prices. 
Everything seems to point toward the undisputed predominance of the 
worsted, and mucb will depend upon the fabrication of certain lines of 
wool goods whether they will hold the position they have attained in 
recent seasons. Cotton warp worsteds are being taken in the cheaper 
grades, but above 75 cents the demand is unusually limited. The deter- 
mination of the leading producer to increase its worsted production 
very largely is regarded as sufficient evidence of the prominence this 
elass of fabric is to be given in buyers’ calculations. Dress goods 
buyers are operating on a few well-known lines, but outside of these 
their orders are very much scattered and without evidence that they 
have any clear idea as to the probable trend of demand. 


Dhe Yarn Market.—There is increased evidence that stocks 
in both spinners’ and dealers’ hands are unusually large and for this 
reason buyers are loath to operate, except for immediate requirements. 
Spinners are beginning to accert propositions which they would have 
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rejected a few weeks ago, and the market altogether is very irregular 
Woolen and worsted yarns are moving sluggishly at old prices. Linen 
and jute yarns are steady, but without any particular feature. 


THE COTTON MARKET. 


A moderate reaction occurred in cotton prices early in the week, 
profit taking forcing the market lower, but later developments were 
considered bullish and the loss was more than regained. The closing 
quotation for spot cotton showed a gain of 30 points for the week. Afteran 
advance of about $5 per baleduring the past monthit wasexpected by many 
that asharp reactionary movement would appear, but Tuesday’s break was 
not prolonged, and it is apparent that the general situation is regarded 
as very strong. Last week’s statistics were advanced as an argument 
for higher prices, spinners’ takings being over 75,000 bales larger than 
for the same period last year, and the visible supply of all kinds de- 
creased almost 50,000 bales as against a small increase a year ago, while 
American cotton in the world fell off nearly 80,000 bales, or abeut four 
times the decrease for the same week last year. Spinners and spot in- 
terests are buying freely, and the crop is considered of unusually gocd 
quality; in fact, much better than a year ago, when the price was 
higher. Improvement is noted in trade conditions in this country, and 
advices from Liverpool, Manchester and other important centers abroad 
indicate a much better situation than at any time during the past year, 
although conditions must further improve before the world’s spinners 
will be operating at normal capacity. Print cloth sales at Fall River 
last week were very large, and North Carolina yarn manufacturers 
endeavor to advance prices. The impression still prevails that however 
large the crop all of it will be wanted either for actual consumption or 
vo be stored for future use. Domestic spot markets are strong and 
active, and Liverpool sales are still large. Weekly port receipts continue 
to fall behind last year’s. After the early reaction much activity 
and strength developed, the estimate by the National Ginners’ 
Association being used by leading interests us a basis for higher prices. 
The returns estimated the crop at less than 12,8U0,C00 bales, ageinst the 
Government estimate of 12,920,000 on December 9, which has been con- 
sidered by most trade interests to be an underestimate by about 500,000 
bales. Accordi: g to the National Ginners’ Association report, issued on 








Wednesday, only 158,000 bales were ginned from January | to 16, and. 


the total amount ginned up to the latter date was 12,628,0W.0, leaving 
only 131,000 bales of the totai crop unginned. This statement, if cor 
rect, would make thea mount of cotton ginned during the period be- 
tween January 1 and 16 the smallest on record. Much interests is being 
displayed in the Census Bureau ginning report, which will be issued to- 
day. 

SPUT CUTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York. cents............ 9.70 9.80 9.70 9.85 10.00 10.00 
New Urleans, cents ......... 9.37 9.50 9.50 9.50 9.62 9.62 
Liverpool, pemce..... ....... 5.14 5.19 5.23 5.19 6.27 5.30 


From the opening of the crop year to January 15, according to statis 
tics compiled by the Financial Chronicle, 9,245,706 bales of cotton came 
into sight, as compared with 7,460,358 bales last year and 9,001,233 bales 
two years ago. This week port receipts were 244,188 bales, against 
262,701 bales a year ago and 293,081 bales in 1907. Takings by northern 
spinners for the crop year up to January 15 were 1,556,498 bales, com- 
pared with 832,426 bales last year and 1,441,446 bales two years ago. Last 
week's exports to Great Britain and the Continent were 351,311 bales, 
against 316,192 bales in the same week of 1908, while for the crop year 
9,280,806 bales compare with 4,522,618 bales in the previous season. 


THE PITTSBURG IRON MARKET. 





PIITSBURG.—lIron and steel markets continue quiet and consumers 
generally are conservative in their views as to the immediate future. 
The opening of the New Year was expected to find consumers more 
liberal in their purchases, but thus far buying has continued on a 
limited scale and the absence of orders, particularly from the railroads, 
is telt materially by the mills. Competition is strong in the lines where 
there is any activity, and favorable prices are quoted for new business, 
which is confined principally to small lots, the total for the month to 
date being less than for the same period last month. 

Pig iron is dull, merchant furnaces working on old evntracts. Buying 
is in small lots for immediate delivery and several furnaces are reported 
to be accumulating stocks of iron. The market, while not materially 
changed, is somewhat weaker. Bessemer is quoted at $16.50; basic, 
$15.90 to $19.75; No. 2 foundry, $15.50, and gray forge, $14.50, all Valley 
furnace. The coke market is quiet. Production is about 10 per cent. in 
excess of demand and coke is being stocked in the yards. The inde- 
pendent operators are working harmoniously and a curtailment of pro- 
duction in keeping with the needs of the market is locked for. Spot 
coke is generally quoted at less than $1.75 per ton and most operators 
are not disposed to accept lower bids offered by consumers. The weekly 
report of the Connellsville Courier shows 23,478 ovens in blast and 
14,367 ovens idle, as compared with 23,653 active and 14,189 idle ovens 
last week. Production »mourted to 262,440 tons compared with 265,148 


tons, and shipments aggregated 9,118 cars as aguinst 9,179 cars the 
previous week. 





There is little new business in steel billets, consumers generally being 
covered by regular contracts, upon which specifications are coming out 
reasonably well. Sheet bars are not active and shipments are on old 
contracts, and below normal. Bessemer billets are quoted at $25, sheet 
bars at $27.50 and forging billets at $27. Muck bar is quiet and the price 
of $28.56 is not firmly maintained. New business in steel bars is light 
and for small lots, with specifications on old contracts heavy and the mills 
busy. Iron bars are in fair demand and specifications on contracts are 
fairly satisfactory. Steel bars are quoted at $1.40 and iron bars at $1.50, 
Pittsburg. The structural market is quiet, and the low price for fabri- 
cated work has resulted in unsettled conditions. There are some 
inquiries, but purchasers are testing the market and are not prompt in 
closing contracts. A fair demand is noted for plates, and the mills are 
doing better than for some time as a result of more work at the steel 
car plants. 


THE STOCK AND BOND MARKETS. 


The movement of prices in the stock market this week was very 
irregular on a decreased volume of trading. Interest centered in a 
number of minor railroad issues to the neglect of the recent more 
important market leaders. Sharp advarces were scored by Chesapeake & 
Ohio, Missouri, Kansas & Texas, Norfolk & Western, Kansas City 
Southern anil Wisconsin Central, among the railroads, the last two 
named reaching new high records, and United States Steel common 
and American Cotton Oil among the industrial issues. Long Island 
was conspicuous for the extent of its advance, considering the volume 
of trading in it Brooklyn Rapid Transit rose materially at one time 
and its strength was sharedin by Interborough-Metropolitan, although 
the latter’s movemeuts were very irregular. New York Central was 
notable for its firmness. The heaviness of Amalgamated Copper had a 
depressing influence on the other important issues, particularly in the 
early trading, when Union Pacific, Reading and American Smelting 
were all reactionary in tone, but improved considerably later. 

The daily average closing prices for sixty railway. ten industrial and 
five city traction and gas stocks are appended: 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
ee ae 33 00 104.41 104.31 104.48 104.51 104.81 104.75 
Industrial .............. 66.17 81.64 81.29 81.44 81.25 81.85 82.15 
Gas and Traction....... 88.45 103.97 108.72 109.40 108.80 109.05 109.10 


Railroad and Miscellaneous Bonds.— The volume of 
business in railroad and miscellaneous bonds this week was maintained 
at the recent good average aud was well distributed throughout the list. 
TLere was considerable irregularity in the movement of prices, how- 
ever, reflecting the like condition in the stock division. Interborough- 
Metropolitan 44s, after some early heaviness, rose sharply on a large 
volume of trading. Brooklyn Rapid Transit 4s, while much less active, 
moved in about the same way. The decided strength of Norfolk & 
Western convertible 4s was in reflection of the good gain in the com- 
pany’s shares. United States Realty & Improvement is improved mate- 
rially on small transactions. Southern Railway general 4s, Union 
Pacific convertibles, American Telephone & Telegraph convertibles, 
International Mercantile Marine, Colorado & Southern refunding 4s, 
Wabash refunding 4s and Wisconsin Central 4s were among the other 
most active issues. 

qGiovernment and State Bonds.—The sales of gov- 
ernment bonds on the Stock Exchange included among United States 
issues 3s, registered, at 1033; 3s, small, at 1003; and among foreign 
issues, Japanese 4js at 91 to 914; second series at 893 to 90; 4s, at 91; 
United States of Mexico 5s at 993, and Republic of Cuba 5s at 1033. 





THE BOSTON WOOL MARKET. 





Boston.—The feature of the wool trading of the week is a heavy 
movement in imported crossbred stock, South American and New 
Zealand, large consumers operating in view of the advance in London 
and the upward tendency in all parts of the world. Buenos Aires and 
New Zealand markets are higher. Buyers have taken advantage of the 
opportunity of securing these offerings at prices less than the cost to 
import. London opened firm on merinos and 5 to 10 per cent. higher 
on crossbreds. Domestic wool has been quiet owing to the small offer- 
ings of desirable stock and the higher prices asked by holders. Boston 
dealers have been operating freely in the West, closing contracts for 
wool on the sheeps’ back at high prices compared with those paid last 
year. 





Market for Bice.—A better inquiry is noted in the rice mar- 
ket, which has improved the general tone, and quotations are firmly 
maintained. Advices from the South indicate an active market on the 
Atlantic coast, with some advance in quotations. Demand at New 
Orleans has improved, sales being in excess of receipts, which naturally 
holds prices very firm. Unprecedented demand is noted at the interior, 
southwest Louisiana and Texas, sales reported thus far this month being 
far in exeess of any equal ; eriod in the history of the distribution of 
rice. Dan Talmage’s Sons report the Louisiana crop movement to date 
as follows: Receipts, 947,839 sacks rough, against 1,130,759 sacks last 
year, while sales of 891.658 pockets cleaned compare with 951,080 sacks. 
in the previous year. 
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american ‘ei & Cable... +138. | ideas | 185% | 574,58" 13 ie | ee guar: Pecan, boancah Pemesingemmennd Becrin inc = 
American Tob pret new....| 92%| 93 | 92%|'95 "Jan 2| 92%Jan19 || Minn & Stioaie. 222222020 s7ig | "39M | “BS” | G5 Jan 8 | “BAN Fan 
‘American Wovlen...... -...|f 284g 29 25%) 31 Jan 7| 27%Jan1i1 do prof. ......-....--.------ 838 146 | 142%  /— . 133 = : 
do pref............ 947% | 94% | 94 95 Jan 2| 93% Jan _M,StP&5SS M............ 145 20 so% | 149%; Jan dzigdan 2 
“Anaconda opper......... 47 47% 46% 50% Jan 2 | 465, Jan 19 || i i cctetbocénedceshecues 155 156% 156 159 Jan on 151% Jan S 
Ass'd Merchants” ‘let peel, tS geen | Ot | swcaecgceeees | coesaercec cones Missouri, Kansas & Texas..| 44 = Bi > ta ta me D] vit ton 6 
, 99% | 100 93% | j , | 977 13 || © prel...........ececcecee. 75 4. a. ioe ce. a) aoe : 
<< ~ ecaamnateaiae 101 * 101 100 sa 1018 Jan 42 | 100% den Is || Missouri Pacific --------°.) 71 | 72 | 63%! 72% Jan 8| 67-eJan 2 
Coast Line ........ 109 | 109 VS 2)1ll%Jan 8| 107%Jan 14 || Morrjs & Essex.......-.....| ...22. | -ereee | veeeee | creseeeeecenns | see ens -nnee 2 
Baltimore « Ohio ~ ae 112 | 1124 | 110% | 1724 5an 4 | 108% Jan 13 || Nashville, Chat & St Louis |1121 "| --...- | --. s-- | 125, Jan 18 | 122!) Jan 5 
ee cates aiiemannmapeaiipts i 93 | 93%) 93 934% Jan 9 92% Jan 6 |! er myo Biscuit Co ...... | 105% 1038 105 1038 5g Jan 16 96yJan 2 
«Batopil ces uacenes Silgananmiess 3 | 34 3 Sain 21 SMe Bo i icstishunctikinobcen 1195 | 119% | 119% | 11953 Jan zz | 118‘9 Jan 11 
Bethlehem Re ecinncas 25% | 26 th 26 Jan22| 22yJan 5 | National Enameiing........ 14% —s a 2 a =a te — " 
NaC HIN ss Fj | §2 a ry ‘ 8 50 ‘ ene ov v Sv an 2 a= é 0 
rooklyn Rapid Transit 7| 70 | 71%| 68 | goyjan §| 67 Jan 9 || *Natlonal Lead Go.....22.2. 80%] Siig) 77a) Sledan22| 75%Jan 5 
okies Union Gas ....... 20 | ------ | -=-2-- = Jan 7/130 Jan 7 | do pref ..................... 107 107% | 107 107 \4 Jan 20 105% Jan 4 
Brunswick C 15% | 15%) 138% 16 %: Ji an 2) 13 Janl1z | National RK RK of Mex pref..|i 40 | ------ = 41%Jan14| 41%Janl1é4 
Buffalo. (te & Pitta 1t 75 | 90 | 90 ; ented "Si ate ce PBB | woccee | cccces 254Jan 4/ 25%Jan 4 
do pref ASR. | caccuce | ovecee fis ‘Bremer: || New Central Coal........... t 40 | -renee | oe eee | 45 Jan15/ 45% Jan15 
Buffalo & Susq pret ST | neces | -en--- J 0 | ||: * Newhouse Mines&Sm'lt'rs| 55 b OM 6 Jan 2 54 Jan ll 
Butterick Co................/t 28%} 29 | 28 | 99% Jan 9 | 23%Jan 2 | “— ae Ry & Light...) .....- wee | cosas: | eeeeeeeereneee wt teeeesceees 
Ss t OB | eenee- | eoeee- i 2| 60% Jan 11 do se ececcccccececcceces| connee | “reese | -eesee | --- setegcttees | cee seeese cece * 
Canada Southern nicest 174% | i772 | 174% | 54 Jan fl avieton 5 || ‘New Sh aie tke S91, | 9142} 86%) 92 “Jan 8 | “86° Jan 13 
Central&é SAm Te... | a eS ee Dihaele need pantech New York Central .......... 29% | 132 | 129 132% Jan 4/123 Jan 
Central Leather..........__ 315, 321 BUS, | 23° Jan 4 | "2934 Jan 13 New York, Chié& St Louis ..|' 53 50428 52% 57 Jan 4 52% Jan 16 
ee ma tds 1024 | 10243 101 | yQo4, _ 2? | 100% Jan 13 dn, Srp O4 | ---+++ | eeeeee | ees seetgseeee t | cceseeesereees 
Central RR of New Jersey. | 23 234 “58 235 Jan 8 | 229 Jan 2 GD BR FUE... ccsreccccscue Pe f eccess | cveee- 85 Janl5/ 84 Jan 5 
Chesapeake & Ohio ..... 614 |} 62%) 95%) G24 Jan 20) 55% Jan 6 New York Dock............. 3O0%g | -ssse- | esse | oe scecccccccs | --- scetssccces 
Chicago & Alton ............ i 6D 67's 60 704Jan 7/| 64 Jan 5 EE meson + 74 (d'g iv 75 ‘9 Jan 21 75 Jan19g 
ea Natt ete +493 | 75 744! 76éyuJan 8| 74 Jan 5 New York & Harlem .......| ...... | ------ | ------ oceccece-----+ | eocccece--ccee 
Chicago, Bur & Quincy... : 2s Cs Paha, Peete New Soy Lack & Western) ...... | <-2--* | s--s-- | sere --e---2e= | seen --2-- 20s 
ae 9 ag Cone Be Bee eT N x, NH & Hartford ......| 159 162 157'2 | 163% Jan 8 | 157% Jan 21 
Chicago & E Illinois pref .jt112 ---- nleiinatindsninietinacan Uh dsbeidbielaiaiinaap liad c 
Chicago Great Western Ty 9 72) J1gJan 2 73 Jan 13 ONY & NJ Telephone .....- FILS | wwnsee | esse. | wen eceeeeceree | oes seetgcsos 
do pref A SLEOOR Sate aR + 28 28 272) 37 Jan 4/| 25 Jani13 || N Y, Ontario & Western . 46% | 43. 46° | 49%4Jan 45 Janl3 
| eee Be Te 9%! 13%3an 4| 9 Jan 13 || Norfolk & Western.......1. 90'9| 93%) 87% | 93%Jan20| 84% Jan 6 
do ol A enEEsr wes: 30 Gls | UV 6ligJan2U0| 60 Jan22 || _ do pref..................... 86 < oo. 88 Janl9)/ 87 Jan 5 
Chicago, Mil & St Paul._... 149%, | 150% | 14542 | 151% Jan 4 | 146% Jan13 | North American............ 78% | fe $4) 79 Jan 72 Janil3 
ag eee Beers 199% | 175% | 166% Jam 21 | 164 Jan 6 || Northern Contmal --n--------] sas: | Gait | i36ia | 143i Fan 3 | 138" “Jan 13 
3 és ‘s - . | wr ‘ y 2 22S8ee828ese0 - - Po be rr sr 6 
Chicago * nd Se aNSSER... 4} oa ag Pere: cS sen 9 7 on a Ontario Mining ............. 4 oO: 4 54% Jan 16 4 Janl2 
Chicago, St P,M & Omaha.|tl52 | -----. | ------ 156 Jan 5|156 Jan 5 Pacific Coast ................ | 80 Suz | 804%] 83 Jan 7) 80 Janl3 
etter seaciunvaieal 1167 | ------ | reese 168% Jan 13/167 Janl4 4 —_ ~y wo teteeeeeeneeees ! BS woesee | recess | seeeeececereee | sess ener ence 
Chicago Term Trans..----- S he | | co | sees | wea | ee nT 1 a a eee a Jan 18 
Chic “© ion Traction. f iss 6k 51 13's Jan . 17 nn ‘ Pennsylvania Railroad 133% | 153% | 1324) 1354Jan 4/131l%Jam 4 
0 UD 2 | ~ P 5 aniZ | Feuesyivalla hallPoad ..... ‘ ty = ov % : « 
= ee ee... A te 172 | 15 17% Sen 2 | 15 . Jan 9 Peopie’s Gas, Chicago ...... 104 104%} 1 105%Jan 2 ene fan 13 
clev, Cin, Chi & St een 71 7l% | 70 71% Jan 4| 68%Jan 6 || Peoria d& Eastern......2227. GBB | ovee-= | cccccs | ooo. cencecoses oosnens 
ol wet liebe heiidieeiiamaatiael 41004 | 100%, | 100% | 190% Jan 18 /100° Jan 4 reco Marquoette.............| ...... | ---=- onee | panasencncenss | sanvceenedel 
ev, Tr --- | seeees i ae as a | TT etchant ecbhbdhenenwwedl ounce i aan eeree sete eeee :4 “ses eees 
~~ jhhetemnaeechaaaaed Ipeacued peel ipeanee cepraeien er es Philadelpiiia Rapid Trans --| °° 53%] 52 | 53g Jan 7| 52 Jan 6 
Cleveland & Pittaburg | ___ hag EROS Ot Receeensnenes bees, FS nee 90% | 92 S342) 92 Jan21| 86%Jan 5 
Colorado Fuel & Iron....... 41% | 42% / 40's! 45uy Jan 7/| 38%Jan 4 || _ do pref..................... -106 sassee | o- s-- | 105 Jan 7 105 Jan 7 
GS pret............. t 70 | ---2-- | -ers2- | 75 Jam 7| 75 Jan 7 Pittepurg ae 12 iz 12 13 Jan 7 12 Jan 20 
Colorado Southern ..........| 66 | 67 654] 68\yJan 8! 574eJan 5 2. rae 4 473 | 4742) 474%Jan19/} 47) Jan bee 
ae Rerteap 84 | 384%) 33 854% Jan 8/| 7é_Jan 2 Pittsburg, Ft Wayne & Chi.|}1743, waeces | seocee |... ccccccoces 
do 2d pref.................. 81 | 82 81 844 Jan 7) 73%4Jan 2 || Pressed Steel Car........... 42 45%) 41 43. Jan 22 | “404 Jan 13 
Col & H’g Coal & Iron......| 26 27% | 26 8 Janll| 25%Jan 4 || | do pref..................... 102 102% | 102% | 102% Jan 22/101 Jan 13 
Consolidated Coal...........|} 85 sectieias: A sine pin te Piscine ioe: || Pullman Co ................. 1171 172 171%} 172 Janl2/170 Jan 7 
Consolidated Gas ...........| 127% | 128% | 126% | 1654 Jan 4/123 Jan 6 || Quicksilver...... peneusetiiiend 3 4% 34 4% Jan 15 15% Jan 4 
Corn Products Retining Co.| 198} 19%2/| 18's 19% Jan22! 17%Jan 2 10 POL. .....ccccccccccccces t 65 bw bs 6% Jan 16 4 Jan 6 
| __ ORERRE sea te aR Tblg| 75%) 75 75% Jan22| 73yJan 4 R R Sec I[ilinois Cen ctfs.../+ 88 | ------ ~~ we esceer seen ens | cons eeee-cees 
“Crex CarpetCo............. tif Pm oe 45 Jan 5| 45 Jan 5 Beye Steel Springs..... 47g} 48 4749 | “483, Jan 2 | 46°" Jan 12 
Delaware & Hudson........ 177% | 179 17742 | 182% Jan 4/1178 Jani1l 0 eee 100g | 100% | 100 103. Jan 9| 100. Jan 19 
Delaware, Lack & Western! 547 547 547 550 Jan 41! 547 Jan 22 BORE cocnrccseseuseenongon 13732 | 133% | 136 144% Jan 4) 135% Jan 15d 
wearer a Rio Grande 385, 39%) 384/ 40 Jan 2! 37% Jan 6 GO B66 PORE. oc ccccecccccsss- 91% | Y2 91%} 93 Jan 5| 91%yJan lb 
do p ‘SICA Sitti osie SO sO lo 7Y 8 2 Jan 8&8 | 79 lp Jan 6 do 2d DE: +hsessbbesmendecs 2 93 Yl 93 i Jan 2 90% Jan 11 
Des Moines en we Fo, | ecaaen 16%Jan12| 15yJan 7 ‘ nape lron & Steel ..... 25ly| 265%) 25 265g Jan 22 | 2433 Jan 14 
Detroit Southern Tr R...___| RR SUN Pee OF nbs SE Adina aise le albmninadeets Tig} eSa|] 86 S8%4Jan22| 85% Jan 4 
| 5 2 SemOrneR perenne chante t ONE T cau cecnsacen- 0 aenehiondieulin rock Island. .2.2200220222272 24%, | 25% 38% or : oo s 
Detroit United Rail > y Dee Pete Soseepeeennt eee te bsecscctaienibinas Gly | _ 62 03 63% Jan 58 'g Jan 
Diamond ——_ Brtestrnn peesied i PO Leaes ape Ria: Lome, weernn & 08... 126 126 126 126 Jan22/126 Jan 22 
« Distillers’ Securities....... “38g | 40% | 36 40% Jan 21) 35% Jan 13 «Rubber Goods | a ee a es Pr eee, Pome 
“Duluth SS & Atl.......... 18% | 20%) 18%] 21 Janl5| 15%Jan 6 Rutland pref ................ BB | cowwes | coccce | cevececcseoses o cecccccsccces 
> RES 33% | 36 339 36%Jan1i5/| 31 Jan 6 St Joseph & Grand Island..| .-.... | .---. | ----. | c..0-s-eseeeee PP 
ittdhnnattnniuintnseainceseiel 31% | 3248! 30% | 343, Jan 2/| 28%Jan13 CP Be owsenssctecnsnbeedd cconas | cence | dacene 51 Jam15| 51 Janlb 
do FRE TR ae 461, | 43% 4449 5lyJan 2) 41 Janil || OD Be OE ecaneecocstsvcceel cucens | ** oes: | seesse 30 Janl15 30 Jan 15 
ae apap Ree: 354, | 37% | 35% 10%Jan 4) 33 Janll || StLouis& San Fran letprefi} 684/ 68'2| 67% | 68%Jan14| 67 Jan13 
Evans , Terre Haute ...... + 60 gi kg BE eet celled Bbyedline ce | _ Go 38 pret. ....6.0.0.2...... 40% | 41%) 39s] 42 Jan 2; 384Janl5 
OLR. i a pene panne TEESE IRE TAMMIE GES #9 | StL&s F.C & EI ctfa..../4140 | ------ | -----. ecrseccscccccs | oc---sesecnees 
Federal Mining & Smelting|} 72 71 71 71 Jani6! 71 Jani16 || _ donewctfs................ $+ BZ | -coce | ccc. 67 Jan 4| 65%Jan 4 
_ SE Sas 82 $2 2 84 Jan15| 81 Jan 2 || ~ doprefctfs................ secs | ecesee | oe eee | wee ees b enone oespecenseie 
*F ederal aimee: Tiare, Gann REY Teng Beane eh _..ee.. || St Louis Southwestern ..... + 22% 224 224) 23% Jan 4 21% Jan ll 
Se re age CCN FMR ee Reornienteau 0 Re eee 2% | 53%| 5249) 54yJan 4 4749 Jan 6 
General Chemical ........... + 60 61 | 6l 63 Jan 4! 61 Jan 21 | Sears-Roebuck pref......... 4% | 104 104 104 Jan18 | 104 Jan 5 
6 OES QR nT pe 984 Jan 6/| 9SeJan 6 | — Sheff Steel & Iron Co.| 78y/| 79 738 79% Jan 21 76 Jan 
General Electri re 57% | 155 * 12 || EE Ee: 300% | .----- | ccesee Lats Jan 14 | 109% Jan 14 
© ..csceeeeeee 156 157% | 10 158 Jan 4) 153% Jan 12 | ‘ . Lh ; 
Granby Consol ............_. i eaeing eer 110 Jan15/!105 Janil5 | gouthern OES voccéveccces 120 121% | 118% | 121% Jan 22 | 116% Jan il 
Great Northern pref ........ 44 144% | 142 148% Jan 4/ 141%Jan13 |} _ do pref..................... 122 1224 | 121 22% Jan 2/120 Jap 13 
Great Serthete Ore ctfs....| 72 72% 71° 73% Jan 4/| 70 Jan Southern Railway .......... 25% | 26% | 25%) 27%Jan 2| 25%Jan 5 
Green Bay & Western... eee bem T ee mngieg Peale: do pre 62 §3143| 62 63%Jan 8| 60 Jan 5 
a eR PE DOGS OmOeCe ieeuser 1 cae Southern R’ y,M e O tts -. af g2 82 2 2 Jan18| 82 Janlgs 
Sis... mnpeiee Cane 2 eo ipennessee Copper ... | 449! 45 | 44 49 Jan 4! 43% Jan 13 

















rT | 


ae, ec 


Saw 


ean 


aA OS) Og fe 


fi. Pie fie Pin ie Lm Om fe Pie he a ie |! ao «.< 


eee — SP eee Pet ee oe oe |«Ooe 


a ee eee a ee ee 
ee Cageqcrots cs NU Eee CcmUcA_Ceoer 
ee 


@aor~ 


= . = 


~ aD 


—_ 


15 
January 23, 1909.) 


— 

























































































































































































































































































































































































' Year 
t Week 
ACTIVE BUNDS = | Lae 
Year. Sale gh Low 
Last Week. Continued, Friday High | Low Hig ; 
STOCKS Sale —— 8744 Jan 20; 85 Jan13 
ida High —_ 85% | 593 | 136% | 140 Jan 4 | 133% Jan 13 
Continued. Friday High | Low - | 13 Ft W& Kio — dul 4s--|f 139 a | 13342 st, Jan 4 bat cen i 
, ape 8 | 33%Jan 1 Elec deb 58 .. ..... Schelpe a see | so ons 7g Jam 21 | 104% 
344%) 35%] 34 36. en 19 83 Jan ‘ Go a Western ant wep B22 107. | 107% — we aie Si eee 
(texas Pacific. ..... rrrr| 85's | Boy 39% | d20Jan18| 36% Jan TAR By hem A eemenbien ee EE iain soscsie: E '<ceibamenbenill eer ee 
do Land : -  pmenmnatent a as jan 2| 11 Janl4 || He aan teem al RE, pears 100% Jan 22| 99% Jan 5 
VONUG...-.---0+---- ‘ 533 Jan 2 Lilinvis ’ oot Oe | sceses 997, ‘ “6 
Toledo, Peoria & Mtignt..| 14 | 14% sia | b34gan14| 47 eo Beweng eoearesta- consol “Ta | i25| 77 Jan 2 té4Jan 9 
Toledo hallways Orel Bis | 33 70%| 744Jan 4| 69% Jan 2 Go Fes 40...-.... iets. 00 74 | 73 Si%eJan 20) Jan 13 
Toledo, Bt. Louis & Wes ee 190% 9912 1u0%Jan13| 97 Jan 2 Int Mer som apa 8l4g| Sl%s -- | lut Jan = N37 Jan 15 
s cogncseeos Sncte | 100 weeceeceerees | senseecesseens [nter-Metropolit a eee F osen fT econ 88. Jan : y 
oe ty Rapid aa ef Savon 1 | 10%] IlgJan12| 9% — 8 international Paper en ' 88 asks 191 101% Jan 18 sae‘ en ll 
we age ge Co.. 10%; 3313) 69 Janiz| bo) Jan 13 do Conv 58...,...-...-- s.. 108% poi toeones. 109/12 Jan 11 "8019 Jan 15 
Union Bag & Paper “| 69% 131% | 1784 | 184% Jan ihe: eee OP tied Aidt doce. 111004 "Ba" | 80% | 82 Jan 21 | 82% Jan 18 
Of. ....-- 222-2222 ---- 179%, : 9 Jan luwWa Ceulrat 13 03.....- SO » a: 2 3, Sov4 Jal 2 me. 
Jon Padi 2. cp go" | O98] 99") youn | 99 Janik | twa city, BOSS Sewiio| 3% | oe | Be 14%Jan 31) 72uden & 
do ie — ug vv 2 ‘ ] Jan 5:31, Jan 6 Kalisas U thern . 74 95 95 YVO% a 5) 102% Jan 6 
i Cigar Mfg. p Co...|} 35%] xc 55 Jan 7| 532 Pree aetiae: e anewe lgamee Cla 103 Jan 20 ae 
gat te EE 5D 59 ted - ~~ "938°" Jan 5 LavKaWalla pavat we sneven +103 lus | —_ 112% Jan 13 | wha ten 13 
we eee e cn eceseccescces se EF wepees | Saaees 3 n ! Ais . lede Gas 3 See ee tee : akon Bigs gai: 72 Jan : 
oe md Rye St Louis pref..... 29 Zilg | 29 30 4 Jan 8; 74 Jan ‘ Lac ‘rie do Western lst bs i conven Gey — ato. Sun zl | v4% Jon 7 
0 S Cast Iron Pipe ........ eo) ges) 3 85 Jam2l| 5 Jane 00 Wi BB-----cocce-nnnennenol 94% | 95 954, | 96 Jan 1s - 3 
BD TE... snvovaccosetoes of? 33 | 686 EB atin = Like Shure $3198 -..-.--- lt 96 + 92% | Y5%Jan2z0)| Y Se 
1 5, .  chiaguaiateaes Goda O sores | seeeee 120 Jan 12 | 119 re 6 iu dev § tr, 1925.....--.- Sy) Se ee ee 2) ¥65 Jan 12 
US Leather ame “b6y | Bl] 66% Jan 20 60 2 uo deb g 48, 1931 ei oeibal + 9: seoses | coccce | OOMEEEAST * on 
| on men! td%| 661 sacl js¢3m 4 | Sade maa fs Long Isiaud Unined woseeefl 96 | cesses | verses | 96% Jam 1 3\ ins s 
1S Realty & Improve 1+ 10 L2'y 30 | 33 Jan 22 | 30 Jan 22 do BORE PU secccesesnnne nite, gm nial 10i | 100% | 100 Jan af v7 Jan1g 
US Reduce & wemeaiiities 7 i 31 oe 31 See den. 2) 2. oes do ref 43 -........ Jnified 4s|t101 + 97 Y7igdan2l) vi Jan 21 
do pref. ...-...---------+++- Slig| s4% + 107. Jan 12 102 ys 22 | Luwisv le & Nash Uni jt 97¥g | 97% Bs 83) Jan zl | 57 Jau 20 
US Rubber ...........------ Lu | 104% | 102 T3udan 6 | 69 Jan32 uy cul UF 48. ........ ointds| ...... w pore | ote ie «| saa a 
do lst pref ..-..----------- 69 (2 ry %,| 554@ Jan 22 cae9 14 || du so ty. Monon J t 98'9 | “G55, | “Use| 99%Jau 4 4 Jan 11 
ie SURE « snccteninaiianiden 54 55's 13% 1> Jan 22 o> oe 14 || Manhattan con 4s..... weeee] 99 | 9% --- | 33 Jan 4 oa Jan 
A. jylcadhemsnenaieniese ed he Me sume 2) & wae | “ae tegen Miata "82g | 82 > ed 
Fg OO ppepamaaamtreet 4 0 r So Jan22) 3% 5 || Met Stree “er Be DAL. 243 26 da , : 
Cob COPPer ..------------ 35 BS 13 46% Janis | 42 so 19 | Mex Cen con 4s i ements 2543] sola 22 Sq 24‘gJaun 4 aan 5 19 
Vanda pte ih petsowennens 46 A os 115 Jan19 | — co 14 | uo 1st so or oo hha lpm 2: sae. 109 109 4 ne 8 | Siietan 8 
Va-Car Chem aiaaiecnaameane 115 ya bl%| 64 Jan 6) "8 Jani13 || <2 56 ee St L.con 53. .|1108%, 85 S443) 30 Jan 14| Y8%sJan 5 
do pr eo" ee --| Gls | 61% =4 S'gJan 4 | 9 Jan 16 || Minneapolis & ---| 847% 0 YI | 100 Jun ld 37% Jan 15 
ag de Dn antes Tite tg _ % Jan 9)| 4¢ | «do Lat dj ref 48 gescee-=- =| 9y3, | 10 Soy Jan 18) 37% . 
Foienn Detinning .........- t 47% 7 the Ba 19 > ton 2 | th. oe 14 Missuuri, Kan d& Tex ist 4: % ont be | 1034s 107 Jan = aoe ian 4 
ear bbnopensscevesanetes 183; 19. 4 52 Jan 8 | 45% dé LU SUL 4S. -. 2-2 e ee eee eee ee- ' : 2) 3> Jan 5 
Wabteh. vecccccccececee--| 48%] 49% | 46% 300 Jan 5 | 300 — 13 du UXU B O8..-+--+---00- -: 104% oe | rf: : 63 zJdan 13 tos Son rb: 
do pref...... soteeee “Raes 1280 | eae | os = ad el SP me do ret 43.......... scores 93% | 99% = | oe, Sees | toe, Jan 20 
se Lor aici 22 i 63 70% Jan ~ Sa Som 12 | de pee! — . o-sactigand 1107 100% 1004 100% —— —_ "jan 2 
r ee cn ecee »¢ J ~- 2 —. ’ ED OG «2c cccccccccce 7 . x sila ‘ -- « ‘ 
WU Telegraph “+ sea -eeeeee oo 8442 | SU4 12 — 4 115 Jan ys sfpenenn tin Paciiic trust 58 . 193" 103 3 | — i + Jan 21 | (d%Jan 2 
Westinghouse E & M...... 1115 115 5 i2‘sJan 2 11. — 13 do collateral sees oy) an 7\| dau 13 
do Ist pref ........-......- FAls |) L% | 1 25% Jan 8 | 21% Ja }2 UO 43. ~--.-.---0-seeee--- f 89¥9 | "29°" | 7s] 80 Jan” 7 * Jan 12 
Wheeling é& L. B.....-..---. | 2315 24a iste 15 = Jan 3 33% dan 6 || Mobile é@ Ubio gen 48 ....- = 79 --. | 30%Jan14] su one 
Ist pref ..........- erro 3 | + 5'4 Jan 15 | 3% ; ne en yay gene ee eo 8 ee ae sateees 
te OA weet. | aie | 43 Sos, | 84% Jan19 | 6OJan 6 poy Yee a Vion | cesese 113 | i13QJan 7 | 112 ag 
Wisconsin Central.......... 83°, 84% | 80% N, U @& St Luuis oy | ee 113% YS% | vddan 4 9S Jal 5 
do pref. .........--.-------- N Y Air Brake con da. | 938%q| 93% yste| 84iedau 5) YS~wsan 6 
— VE BONDS. ‘ae | so | 8an| 80 "Jan 0] $4 Jan 
ACTI i. | ne Peri iid ws case 13 | take 
| Year, do Lane eure 28 Diet---+| eo 1014 dau 12 e314 Jan 19 
Last pte onl Sate... 100% | -Ss7° | 83Q — Ta vl Jan 4 
N ‘Y, Stance 83% VU 3 
‘K BONDs. Sale | - High ani yg A Stamey FE 101 134% ge seal Dg My 
(TIVE B | i h | Low | liateral tr 58 ....- 44%, | 13d 4 Jau 3 YB% 
‘ Fr.day| Hi ig! ——_ 0 92 Jan 8 x. “ H & H conv deb6s + 4 1V0U 9% mo Jau 3 YS Ju 9 

f . | 923, Jan 2 < aa  ————— t 9 ut Ut Uv : 

+ 92%| 92% os | 09 4 Jau ae = du'souv 399...-... fas... |} 984%) 9, vos oy aces os v3! Jal 18 
Siecicersgemsto) oe, | 3S") Bh] eezaee | ae seed | Mae gta Woermetsis:|' oS | He) ou) Sadan suis 
Albany & Susque | 82l2| % 974 | 98 Jan lt Yb 1 2 || Norfolk eee Se...) SO! Sol ane | wee den 1l| sy%evan 4 
Allis Chalmers 5s..... 5s....| 97% 98 96. | 97 Jan 21 S oo 9 dv divisioua: 1s -| 97% el yo vO% Jan 1 23a Jan 7 

ve I | - Pe OE vU%s4 $%Jan 4 | 10259 Ja 
American Ag a 2S. {7 7 ¥Y74 | 98 Jan 6 o7 — 12 do conv 48. C joint 48.. |} 90 Lu3 LU2%q | 1U3%sJa 20}; 7s Jun 4 
american Cotton ie 68. 98 65 * | 69 Jan 9 48 Jan 13 at nen sitic prior 48.. | 103 74% | (444) 74% Juan 1Y| 9edan 5 
American Hide & Lea. 67 bd 255) 94% Jan 5 33 Ja 3 oe: pageant 744; Yive| Ysedaul?) % % Jan 5 
American Tel & Tel cons.) $25,/ 93 | 93% | drJan i |iosegan ii || so CNC Beas.) Fa) wes) yy) 120 sJau 12 | 120% Jan 
American T 30.48..| 772 UG, | 107% Jan 4 Jan 13 - d& Nav 48 ....... Q | ---2-- | ---se- 174 Janzu|115 Jan 
American Tobacco _ ..-| 107 LUT | 85 Janll| 8 Jan 11 Uregon Ky qr ist 68.. [+119 117 | 117 11742 Jan 2| 944Jan 4 
American — sitaeares 84 oe U% | 100% Jan 19 100s jon 6 ag aca emalancaee 117 ia | 543 ¥4'g | Dig dan <2 1UYy Jan 4 
a Arbor 4 naw ereeceeeeees 100% | 100% | v4 Jan18| 24 Jan ¢ See en “fetoeeoeeeese- 945, | 944 1,0 Jan 1s 4 
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‘BANKING NEWS 


NEW NATIONAL BANKS. 


Rastern. 

PENNSYLVANIA, Canton.—Farmers’ National 
Bank. (9317). Capital $50,000. John A. Innes, 
president; Elwin Allen and H. Crawford, vice- 
presidents; H. A. Bell, cashier. 

PENNSYLVANIA, Cressona. — First National 
Bank. (9318). Capital $25,000. Chas. F. Beck, 
president ; Wm. P. Heffner, vice-president; E. 
D. Meixell, cashier. 

Southern. 

KENTUCKY, Jackson.—First National Bank. 
(9320). Capital $25,000. James P. Adams, pres- 
ident; J. H. Letton, jr., cashier. 

TENNESSEE, Mount Pleasant.—First National 
Bank. (9319). Capital $50,000. D. W. Shofner, 
president; J. E. Hackney, cashier. 
Western. 

Minnesota, Beaver Creek. — First National 
Bank. (9321). Capital $25,000. Chas. Shade, 
president; J.S. Crawford, vice-president; M. 
0. Page, cashier: B. R. Page, assistant cashier. 


APPLICATIONS TO ORGANIZE. 


Eastern. 

New York, Ridgewood.— Ridgewood National 
Bank. Capital $200,000. Application filed by 
Louis Berger, 300 Saint Nicholas Avenue. 

PENNSYLVANIA, Knoxville. — Farmers’ Na- 
tional Bank. Capital $25,000. 
Alfred McHenry, Bloomsburg. 
Southern. 

Vireinia, Appalachia.—First National Bank. 
Capital $25,000. Application filed by A. J. 
Prescott, Big Stone Gap. 

TEXAS, Beaumont. — Commercial National 
Bank. Capital $150,000. Correspondents, 
Dougherty & Gordon, Attorneys. 


Correspondent, 


Western. 

INDIANA, Michigan City. — Merchants’ Na- 
tional Bank. Capital $100,000. Application 
filed by Fred. N. Smith. care of Union National 
Bank, Indianapolis. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Eastern. 
PENNSYLVANIA, Stroudsburg.—Monroe Trust 
Co. Organizing. 
PENNSYLVANIA, Stroudsburg.—People’s Trust 
Co. Organizing. 
Southern. 
ALABAMA, Camden.—Bank of Camden. 
ital $30,000. 


Cap. 


Incorporated. 


ALABAMA, Cochrane.—Paid capital $15,200. |! 


J. T. Cochrane, president; W. D. Windhame, 
vice-president; A. J. Staub, Jr., cashier. 

ARKANSAS, Branch.—Bank of Branch. Capi- 

tal $25,000. John Branch, president; K. E. 
Hudson, vice-president; C. P. Gammil, secre- 
tary and treasurer. 
' ARKANSAS, Little Rock.—Carmichael John- 
ston Bank. Capital $10,000. James O. Johnston, 
president; A. L. Carmichael, vice-president; W. 
J. Johnston, secretary and treasurer. 

ARKANSAS, Marion.—Crittenden County Bank 
& Trust Co. Capital $75,000. L. P. Berry, 
president; S. I. Newman, vice-president ; John 
M. Taylor, cashier. 

KENTUCKY, Olive Hill—Imperial Bank. Cap- 
ital $15,000. Organizing. | 

Missour!I, Atlanta.—Bank of Atlanta. John 
Guiner, president; H. C. Surbeck, cashier. 

MissourI, Kansas City.—Manufacturers & 
Merchanics’ Bank. Private. 

TENNESSEE, Knoxville. — Knoxville Savings 
Bank. Capital $250,600. J. W. Hope, president; 
Jas. Rk. Woolridge, vice-president ; J. E. Haun, 
cashier. 

TENNESSEE, Ripley. — Lauderdale County 
Bank & Trust Co. Capital $50,000. G. A. 
Lusk, president; J. M. Jenkins and Jos. S. 
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Hale, vice-presidents; L. A. Williams, cashier; 
W. C. Bruton, assistant. cashier. 

Texas, Alexander.—Alexander State Bank 
Capital $10,000. Succeeds the Riddle Exchange 
Bank. Private. 

TExas, Commerce.—State Bank of Commerce. 
Capital $25,000. E. L. Maloney, president; 


Frank J. Phillips, vice-president; P. E 
Maloney, cashier. 

Western. 

ILLINOIS, Stoy.—People’s Bank. Private. 


A. Boa & Son, proprietors. Succeeds J. L 
Leggett & Co. : 

ILLINOIS, Woodhull. — People’s Bank (not 
inc.) Branch of Alpha Exchange Bank (not 
inc.), Alpha. 

Iowa, Hiteman.— Hiteman Savings Bank. 
Capital $10,000. W. B. Bonnifield, president : 
S. A. Corey, vice-president. 

Iowa, Waterloo.—Farmers’ Loan & Trust Co. 
Capital $110,000. J. E. Sedgwick, president ; 
J. QO. Trumbauer, vice-president; Ira Rodamar, 
treasurer; F. E Stewart, secretary. 

MicHIGAN, Webberville.— Farmers’ State 
Bank. Capital $20,000. John R. Dunn, vice- 
president; John Marshall, cashier. Succeeds 
Stanley & Power. 

NortTH Dakota, Hamar.—First State Bank. 


Capital $10,000. Ernest 8. Severtson, president; 
O G. Cooling, vice-president; E. A. Lind- 
strom, cashier. 
OKLAHOMA, Comanche. — Comanche State 
Bank. Capital $15,000. Incorporated 
OKLAHOMA, Sallisaw.—First State Bank. 


Capital $10,000. Incorporated. 
SouTtH Dakota, Morristown.—Morrison State 
Bank. Capital $5,000. Incorporated. 


OREGON, Portland.—Mount Scott Bank of 
Lents. Capital $10,000. Incorporated. 
Canada. 


BRITISH COLUMBIA, Abbotsford.—Royal Bank 
of Canada. Branch of Montreal, Que. 

BRITISH COLUMBIA. North Vancouver.— 
Bank of Hamilton. Branch of Hamilton, Ont. 

BRITISH COLUMBIA, Purt Hammond.—Bank 
of Hamilton. Branch of Hamilton, Ont. 


— a eee 


CHANGE IN OFFICERS. 


Kastern. 
MASSACHUSETTS, Lowell. — Union National 
Bank. Ed. F. Sawyer is vice-president; Geo. 


R. Chandler, assistant cashier. 
NEw JERSEY, 
National Bank. 
cashier. 
New York, Albiny.—Albany County Bank. 
Albert V. Benson is vice-president. 


Jersey 
Geo. C. 


City.— Merchants 


Smith is acting 


NEw YorK, Rochester.—Alliance Bank. Al- | 


bert O. Fenn is president. 

PENNSYLVANIA, Spartansburg.—Grange Na- 
tional Bank. H. E. Blakeslee and E. A. Elston 
are vice-presidents; Lane T. Smith, assistant 
cashier. 

Southern. 

ARKANSAS, Texarkana.—State National Bank. 
EK. Kk. Smith is vice-president; R. L. Dalby, 
eashier; Ed. Kuhl and W. J. Paulk, assistant 
cashiers. 


LOUISIANA, New Orleans.—Third District 
Savings, Banking & Trust Co. H. L. Frantz is 
president. 


TENNESSEE, Nashville —Union Bank & Trust 
Co. Leslie Cheek is president. 

Texas, El Paso —Rio Grande Valley Bank & 
Trust Co. Winchester Cooley is vice-president 
and manager; W. E. Arnold, cashier; H. E. 
Christie, secretary, F. M. Murchison, assistant 
cashier. 

Texas, Stephenville.—First National Bank. 
J. J. Bennett is vice-president; J. B. Ator, 
cashier ; John W. Frey, assistant cashier. 

Texas, Wills Point.—Van Zandt County 
National Bank. Spencer Starnes is cashier. 
Western. 

ILLINoIs, Chicago.—Metropolitan Trust & 
Savings Bank. Jos. E. Lindquit is vice- 
president; C. F. Craig, cashier. 





| 
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Iowa, Des Moines. — Marquardt Savings 
Bank. John H. Hogan is cashier. 

Kansas, Burlington. — Farmers’ National 
Bank. Chas. N. Converse is president; A. L. 
Hitchens, vice-president. 

NortH Dakota, Barlow. — Security State 
Bank. W. N. Barker is cashier. 


Oxo, Cleveland.—Central National Bank. 
Louis J. Cameron is cashier. 

Ono, Cleveland. — National Commercial 
Bank. Wm. G. Mather is president. 


Ox10, Cleveland.—Superior Savings & Trust 
Co. Chas. A. Paine is vice-president. 

Oux10, Cleveland.—Union National Bank. E. 
R. Fancher is vice-president; Geo. A. Coulton, 
cashier. 

Ox10, McConnellsville. — Citizens’ 
Bank. L. J. Weber_is vice-president. 

OKLAHOMA, Berwyn,—First Nationa!’ Bank. 
H. H. Croskell is cashier. 

OKLAHOMA, Weleetka. —First National Bank. 
H. B. Catlett is president. 

Pacific. 
Montana, Lewistown.—Bank of Fergus 
County. John D. Waite is president. 

OREGON, Condon.— First National Bark. 
S. B. Barker is president; Jay Bowerman, vice- 
president; C. O. Portwood, cashier. 


National 


MISCELLANEOUS, 
Kastern. 

MASSACHUSETTS. North 
Adams National Bank. 
duced to $3 0,000, 

MASSACHUSETTS, Peabody.— Warren National 
Bank. Harry E. Walker, president, is dead. 

New Jersey, Asbury Park.—Asbury Park & 
Ocean Grove Bank. Capital has been increased 
to $100,000. 

New York, Rochester.—Merchants’ 
Capital has been increased to $150,000. 

PENNSYLVANIA, Sunbury. — First National 
Bank. Geo. W. Deppen, cashier, is dead. 
Southern. 

ALABAMA, Guin.—Bank of Guin. Name has 
been changed to the Marion County Banking 
Co. 

TENNESSEE, Memphis.—Bank of Commerce 
& Trust Co. J. T. Fargason, president, is dead, 

Texas, Austin.—Capital Bank & Trust Co. 
Name has been changed to Central Bank & 
Trust Co, 


Adams. — North 
Capital has been re- 


Bank, 


Texas, Thornton. — First National Bank. 
J. E. Barron, president, is dead. 
West VirG@iIniA, Logan.—Logan National 


Bank. Name changed to First National Bank. 

ILLINOIS, Chicago. — North West Savings 
Bank. Will be succeeded by the North West 
State Bank. 

Oux10, Cleveland.—Cleveland Trust Co. Chas. 
O. Patch, vice-president, has resigned. 

SoutH Dakota, Howard. — People’s State 
Bank. T. H. Ratcliff, president, is dead. 
Pacific. 

IDAHO, Boise.—Bank of Commerce (Limited). 
Succeeded by the Idaho Trust & Savings Bank. 

WASHINGTON, Seattle.—Security Savings & 
Safe Deposit Co. Succeeded by the Security 
Bank of Seattle. 
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OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. 
































LATEST NET EARNINGS. 
—Mi jee e— Month Fiscal Year to Latest pase -— Month ———_———. Fiscal Year to Latest Date 
1907. 1905. Period. 1908-9. 7.8. 1908-9. 1907 Period. 1908. 1907. i9V08. 
3 734 3, 7174 *N. Y. Central......... November... $7,854,839 $7, 876, a s . $81,065, 416 $90. o: 56, 991 Nov..$2,330,720 ae 4 aoe 21,451,435 . 465 657 
2 151 | 2,1 151 Erie .......-..-.-...... ovember... 4,293,644 22,186,052 = 23.355,.349 Nov. "960.777 ] 5.959.108 096,20 
3.83 9 3,747 *Pennsylvania......... November... 12,199,817 13° '82 33 5 617 124,030,773 152,901,773 Nov.. 3.963.714 3, O84. oie 35 5608 003 43° 311 "202 
3,992 4'006 Baltimore & Ohio.... December... 6,012,241 5,654,035: 36,954,381 42,883,143 Dec .. 1,994,655 1,092,443 13,340,315 12, 989, 342 
4,085 4,082 Grand Trunk......... Jan,2 wks... 1,181,458 1,289,968 27,297,493 - 24,209,962 Nov.. $32,172 832,172 4,330,699 4,476,693 
1520 1.520 *Lake Shore ........... November... 3,452,159 3,717,083 3!) ‘384 rT 41,645,462 Nov.. 1,140,292 1,011,316 10; 768,099 10,249,540 
1,745 1,745 ——— aneny .--.November... 2,179,965 2,351,997 22, 782.41 26,438,379 Nov 450,726 §22,1 5,429,332 955,436 
2515 2,516. Wabas - cece JAN, 2 WKS... 877,186 852,527 14,072, 027 14,945,714 Nov.. 501,621 472,736 3,593,174 3,981,839 
1,415 1,415 *Pitts., C. & St. L .. December .. 2,221,904 2,041,971 26,132 038 32,201,819 Dec 673,664 320,383 7,219,577 4% 10,2192 
1.891 1,891 *C.,C., 6 , es Mieses November... 2,168,939 2’ 208,059 22, 316,184 24,480,145 Nov 407,145 501,002 5,029,569 »243,038 
610 610 Se Central........November... 2,238,918 2,418 375 10.944,032 124 + 904 Nov.. 1,028,412 1v48185 4,806,653 5.509. 761 
1,007 999 a. ee November... 3,524,507 3.878,055 16,553.330 19,8 4,248 Nov.. 1,335.774 1,499,271 6,604,870 7'30 06,389 
(447 1,443 Lehigh WORE Kéuséces December... 2,605,338 2,745,929 17,021,729 19,435 904 Doc... 694,350 641,553 5,753,859 6,641,068 
546 546 N. . = Out. & W. yes November. ce 640 938 e 634,056 3,705,237 3,752,798 Nov 15 4,339 169,624 1,221 531 1,313 673 
569 568 #£=Baffalo, Roch. & P ..Jan, 2 wks... 232,666 242.3 22 141,224 5,073,172 Nov 135,913 193,507 881,228 1,296,012 
191 i91 *Pitts. & Lake Erie...November... 967,346 1,277,365 9.471.873 14,188,332 Nov.. 213,514 324,543 2,038,702 3,558,131 
450 450 *Northern Central ....November... Lae 537 1,112,937 10,409,208 12,353,008 Nov 225,661 230,66 1 2,470,339 2,588,939 
712 712 *Phila., Balt. & Wash. November... 1,387,159 1,475,359 14, 79),446 15.972,746 Nov. 405,019 420,949 3,739,071 3,723,971 
347 34 Hocking Valley ..... November... 560,601 625,212 Bate rt 3,280,622 Nov.. 158,797 179,061 1,030,064 1,101,537 
4,420 4,371 Illinvis —— ---. Jan, 1] wk.. 5,127.945 5.076 506 9.159.588 31 913,296 Nov.. 1,430,027 1,356,500 4 $75,923 5,803,879 
998 97 Chicago & Alton ..... Jan, 2 wks 460,570 41,902 a 129,739 7,021,590 Nov.. 346,776 246,674 2,383,056 784,258 
818 sl Chicago Great west. Jan, 2 wks 292.34 268,250 4:68 2,426 4,595,085 Oct. 171,525 125,804 630,338 42,449 
1,023 1,018 Wisconsin Central ... November... 590.459 bU3 030 3,303,816 3,528 353 Nov 130, "3087 181,583 1,233.356 1,273 "835 
2200 7.060 G6, Tat... ccosecnecces November... 5.129,361 5,004,691 27,573,907 26,770,885 Nov . 1,730,804 1,591,300 10,648,904 10,403,386 
1,725 1,705 maha aT yeneeqqeeen ~*" ember... 1,202,968 1,219 897 5,937,387 6,176.231 Oct... 617,297 454,778 1,790,192 1,603,078 
7,631 7,551 Northwest............November .. 5.634.874 5 574,13 30,098,781 31,544,023 Nov.. 2, tos 327 1,751,365 11,482,776 10,895,091 
7,970 7,780 Rock Island .......... November... 5,107,206 4,962,510 26,443.315 27,216,978 Nov.. 1,132 444 1,162,353 7,232,003 7,251,115 
2,304 2,232 Minn., St. P. & Soo..Jan, 2 wks... 335,653 344,837 7,341 368 6,93 1,140 Nov... 588,285 423.616 3,020,620 2,316,380 
4,058 4,058 Atlantic Coast Line.. November... 2,247,222 2,365,278 9690503 10,890,118 Nov 761,150 608,338 2,507,266 2,157,779 
7,489 7,547 Southern ....... .....Jan, 2 wks.. 1,770,7 52 1,629,951 28,761,017 30,454,903 Nov.. 1,450520 1,164,519 7,485,199 6,241,011 
1841 1827 ¢ ‘hesapeake & Ohio - . Nov ember... 2,118,133 2,458,019 11.147,327 12.833,958 Nov... 775,311 811,691 4,43~993 4.675.679 
4,348 4,306 Louisville & Nash Jan, 2 wks... 1,647,840 1,408,610 25,033,927 25,969,835 Nov.. 1,312,839 745,110 6,988,456 5,653,027 
926 Y¥26 Mobile & Ohivo........Jan, 2 wks... 297,168 283,268 5,213,362 ert Nov 244,416 223,338 1,222,428 1,231,232 
1.230 1.226 Nashv Pa Chat ...... November. 930.237 901.128 4,633 .756 ,9 29.652 Nov 199,506 »731 1,027,587 1,078,950 
336 «=63360)06«6(Cin., N.O. & T. P... Jan, 2 wks. 273,722 201,627 4,163,391 ry 648,128 Nov 407,145 501,003 5,029,570 6,243,038 
1,899 187s ¢ ‘entral a ‘Georgia Jan, 1 wk. 182,000 180,300 6,160,600 6.5 35,700 Nov.. 293,692 268,956 1,348,905 1.277.602 
2,611 2.611 Seaboard Air Line _. November... 1,379,396 1,340,075 6,321,177 ety Nov 403,226 318,565 1,659,903 1,625,493 
1.239 1,211 Yazoo d& Mississippi. December... 1,129,417 1,068,330 5,292,350 5,352,703 Nov 384,397 213,487 6,498 334,005 
9,415 9,273 Atch., Top. &S. F...November... 8,387.280 3,021,126 29,014,297 4C,599,146 Nov.. 3,219,482 1,779,741 13, 505. 368 10,874,430 
§,062 5,069 St. L. & San ¥ran.... November... 4.252.901 4,213,499) 20,482,279 25,577,505 Nov.. 1,064,761 1,136,908 5,400,003 5,916,347 
8.479 6.375 Missouri Pacific .....Jan,2 wks... 1,486,000 1,167,000 24,730,035 25,526.53 Nov.. 1,089,582 875,782 6,339,539 5,748,299 
3,072 3,043 Mo., Kan. & Texas.. November... 2.318 00] 2,018 058 11,5833.493 11,381 085 Nov 550,414 460,144 3,293,604 3,942,218 
3,500 2.477 Denver & Rio G..... Jan. 2 wks... ‘636 | 300 605,100 11,415,400 = 12,105,400 Nov.. 482,347 600, 196 2,992.428 2,436,232 
1,464 1.452 St. L. Southwestern. Jan, 2 wks... 392,182 304,611 5,771 821 5,739 638 Nov. 303,701 150,869 1,164,326 1,257,970 
1,707 1.665 *Texas & Pacific ..-... Jan, 2 wks... 493, 934 508,160 493 93+ 508,160 .o- . . tenn ented a. ».,' Seas Re nsdn 
1.104 1,006 [nt.Great Northern. Jan, 2 wks... 276,000 260,000 4,722,213 4.3 °8,327 Sie, eee Get oe 
1,932 1,758 Colorado Southern .. Jan, 1 wk. 310,002 307,666 8,377,105 8,151,417 Nov 544,111 55,783 2,431,304 2,345,099 
§,982 5.906 Great Northern ...... December... 4,080,032 4,586,223 30.450,948 34.402.365 Nov.. 3,139,785 2,530,976 12,034,°87 12,142,207 
§,633 5,444 Northern Pacific ..... November. 6,088,797 6,715,652 31,675,019 34.465,426 Nov.. 3,303,831 3, 174,705 15,743,312 15,343.039 
5,610 5,404 Union Pacific.-....... November... 7,241,813 7,406,654 36,057.363 36,339,213 Nov.. 3,895.197 3,371176 18,867,564 15,010,474 
7,990 7.906 Southern Pacific. ..... November... 11,085,203 11,537,870 52,188,195 57.322.889 Nov.. 4,136,045 3,369,583 19,120,799 16057.420 
9,154 8,777 Canadian Pacific .....Jan, 2 wks... 2,068,000 2,007,000 42 208,000 42,358,000 Nov.. 2,221,080 2,445,034 11,844,427 12,353,833 
3,154 3,026 Mexican Central ..... Jan, 1 wk.... 613,¢66 678,506 15,871,870 19,078,451 Nov 829,506 853,254 4,492,159 4,241,269 
915 887 Mexican Int........... Jan, 1 wk.... 113.651 159,287 3.475,624 4,579,027 Nov 213,606 205,460 1,108,734 1,093,383 
321 321 *Mexican R. R..-...... Dec, 3 wks .. 408,000 503,300 7,168.900 7.807.200 at a > ae oe oe 8 eee ; 
1,730 1.730 Nationalof Mexico ..Jan, 1 wk.... 279,922 270,033 7; 239,681 8,399,892 Nov 435,767 460,956 2,190,827 2,343,516 
FINANCIAL. FINANCIAL. FINANCIAL. 


ORVIS BROTHERS & CO. 


Established 1872 


BANKERS AND BROKERS 


44 BROADWAY, . - 


MEMBERS 


New York Stock Exchange 
New York Cotton Exchange 





New York Coffee Exchange 
New York Produce Exchange 
(Chicago Board of Trade 


NEW YORK CITY 





Manufacturers Commercial Company 


To Responsible 


Merchandise 
To Instit 


utions and Private 
Time Collateral 
Safest and most liquid form of banking 
eight years we have 
Million Dollars short time loans. 


CAPITAL $1,000.000 
affords special banking facilities 


Trust Notes secured by the 
collateral. 


paid at maturity nearly 


MANUFACTURERS COMMERCIAL COMPANY 


Municipal 
Railroad 
Corporation | 6" 


299 Broadway, New York. 


BONDS 


SELECTED FOR CONSERVATIVE INVESTORS 


LIs 


Lawrence Barnum & Co. 


PHILADELPHIA W 


rs MAILED UPON 


APPLICATION 


BANKERS 
20 PINE ST., NEW YORK 
\SHINGTON 


CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT THREADNEEDLE STREET, LONDON 


Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. 
Reserve Liability of Shareholders, 


«i. 


CHARLES: HATHAWAY & CO. 


£1,200,000 
BRUCE-WEBSTER, Agent, 
838 Wall Street, New York. 


Producers and Merchants of Staple 
Investors offers Short 
oldest, 


In 
Forty 


PITTSBURG 


Reserve Fund, £1,525,000 





DEALERS IN 


COMMERCIAL PAPER 


NEW YORK 


BOSTON CHICAGO 





UNION BANK OF CANADA 


Capital paid up, - $3,184,660 
Reserve, - - 1,700,000 


Branches throughout the Dominion. 


Traveller’s Cheques. Letters of Credit 
payable in all parts of the world. 


Head Office— —QUEBEU. 


3.G 


C.C 
Agents in New York, THE NATIONAL PARK BANK, of New York. | W- 





THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORE. 


Laptital, ° 
Surplus and Profits (earned) - 


Accounts Solicited. 


S. G. BAYNE, President. 


$1,000,000 
$1,649,000 


+. Nelson, Vice-Pres. L. N. De Vausney, Asst. Cas. 
C. Thompson, Cashier. J. C. Emory, Asst. Cas. 
K.Cleverly, Asst. Cas. O. M. Jefferds, Asst. Cas. 





OMAHA NATIONAL BANK 
Of OMAHA, NEB, 

Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 
OFFICERS: 

J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
C. F. MCGREW, Vice-President 


. H, BUCHOLZ, Cashier 
“FRANK BoyD, Assistant Cashie: 





‘FOUNDED 1844 


FIFTH-THIRD ® 


Capital, 
Surplus, 
Deposits, - - 


ATIONAL BANK 


CINCINNATI, O. 


$2,700,000 
{,300,000 
14,000,000 


Correspondence Invited. 


SEND Us YOUR COLLECTIONS, 





‘ LAWTON CHILDS & CO., 
AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 


Do a general banking business and pay special atten- 
tion to collections in Havana, and all parts of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York. 

CORRESPONDENCE SOLICITED 








REAL ESTATE. 
Est. 1794. INC. 1903. 





CAPITAL AND SURPLUS 


The First National Bank of Cincinnati 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
ia Foreign Lands. 
Steamship passage tickets; reservations made oa 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 





RUIKSHANK COMPANY, 





Successor to E. A. Cruikshank & Co. 


DIVIDENDS. 





REAL ESTATE, 
141 BROADWAY, - - NEW YORK CIT} 


DIRECTORS: 
WARREN CRUIKSHAAK 
PORTER 


| BE. A, CRUIKSHANE 
| BOBBRT L. GERRY 


ST LoUIs | 


®.HORACE GALLATIN 
WILLIAM B. HARDING 








AMALGAMATED COPPER COMPANY, 


42 Broadway, New York, January 11, 1909. 
At a meeting of the Directors of the Amalga- 


mated Copper Company 
OF R 


payable February 
record on the books of the Company as of 3 o'clock 
P. M. January 28, 1909. 


A. H, MELIN, Secretary and Treasurer, 


CEN 


23, 190Y, to 


a dividend of ONE HALF 
(42 of 1%) was declared, 
stockholders of 
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DUN’S REVIEW. 


{January 23, 1909. 








FOREIGN. 


FOREIGN. 





PORT NATAL. 


Improved Soeitisies for quick despatch are now 
ffered at this P 
The inner a ~ accessible to vessels of 
deep draught at all hours. 
The port equipment includes three powerful 
tugs, eating araving dock, with a net lifting 
wer of 8,500 tons, Sending workshop of large 
ensions, hydraulic cranes of a lifting capacity 
ranging from 30 cwt. to 50 tons, 20-ton sheers and 
extensive system of closed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 
26 Victoria St., Westminster, London, S.W.,Engiand 





RAFFLOER ERBSLOH & CO., 
MANUFACTURERS OF 
Rope and Binder Twine 
HAVANA, CUBA. 
P. O. Box ase. 


URBANO GOMEZ 


COMMISSION MERCHANT 
AND DEALER IN 


WHOLESALE LEAF TOBACCO, 
Office, Mercaderes 9. 
Oable Address: “‘URGOMEZ,"” HAVANA. 


ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of Priverces fiat” 


CORRESPONDENCE SOLICITED 


Cable Address: “ Honequen. ” 











POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and hid Skins and Hides. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORK 








FRANKFURT 0O/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 





Represen tatives of 


‘‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY. 


Banco Mercantil de Monterey 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 
Capital Resources, $'2,500,000.00 





Reserves, «+. s+ > 189,670.46 
Deposits,. .. + - 1,400,000.00 
Monterey, mm. bn, MEXICO. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, - - - $21,000,000 
Reserve Fund, - «= 2,325,000 
Deposits, - = = 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: * BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


}] MARQUARDT & CO., 


35 South William Street, 
NEW YORK, U.§ 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 
LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 


FULLER & CERVANTES 
COUNSELORS AT LAW 


San Juan de Letran No. 7. 
Mexico City, Mexico. 


Telegraphic es: SCHELLTRAM—PAR 
Co : Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Neil 


L. W. @ A. B. SCHELL 


Consulting & Contracting Engineers 
32 AVENUE DE L’OPERA 
PARIS, FRANCE 

















CABLE “ BLASCO” P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No 1. O'REILLY 8T., HAVANA, CUBA 


ENRIQUE PLATE 


ASUNCION, PARAGUAY, 








COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloonsand cigar stores throughout 
the Republic. They are also to befound on gale on all 
trainsin Mexico. or 15 cents Mexican currency, 
you get a cigar which would cost you 25 cents gold in 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, , Mex. 








HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of al) 
Countries. 


OUTPUT 85,000 CIGARS A DAY 


FOREIGN. . 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. 8. W. 
REPRESENTING BRITISH and 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invited. 


Codes: Cable Addregs 
A. B. C., 5th Ed. and others. “TONSON,’ 


S.C. STUBBS & CO, 
General Agents, 


Head Office: 454-456 FLINDERS ST., 


MELBOURNE, VICT., AUSTRALIA.F 
Cables: STUBBSCO. Code: Western Union Universal] 


C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 

















ANTIAGO DE CUBA 
SAT UANTANAMO. MANZANILLO, CUBA, 





Gold Medals Awarded in 
veral Expositions. 


THE PEARL OF CUBA 


HAND SEWED SHOE FACTORY. 
Successors to 


BARTOLOME PIRIS & COMPANY, 
L. PONS PIRIS & CO. 
Santisimo 8S, Ciudadela de Menorca, 
BALEARIC ISLANDS, SPAIN. 


N.GELATS & CO, 


AGUIAR 108, 
HAVANA, 


Cable Address: PIRIS & Ce 





Cable Address, “GELATS.’ 


Transact a General Foreign and Domestic 
Banking Business. 





PROPRIETOR OF 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 





All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA | 


Calle Belascoain 2, Havana, Cuba. 


“CINZANO” 


THE BEST ITALIAN VERMOUTH 
F. CINZANO Y CIA., Turin, Italy 


BANCO DE LONDRES Y MEXICO. 


ESTABLISHED 1863. 











CITY OF MEXICO. 


Paid-up Capital, - - $21,500,000 

Reserve Fund, - - - 10,750,000 

Supplementary Fund, : . 4,250,000 
BRANCHES: 


Veracruz, Monterrey, Mazatlan, San a Potosi 
Guanajato, Puebla, Durango, rh) 
Morelia, Guadalajara, Queretaro, Aaunnbaientne. 


Conducts a General Banking Business. Foreign 
drafts Bought and Sold. Interest Paiden Accounte 
subject to Check and on Time Deposits. 


Rance ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
POUNDED IN 1856. 


CAPITAL, 88,000,000. 











| AGUIAR, 81 & 88. TELEPHONE, 272. CABLE: GOFFRANK 


President, JOSE MARIMON Y JULIACH 
Vice-Pres’t, Director, Sub-Director 
E. ROMAGOSA E.L. De ORELLANN J. SENTENAT 


Cable Address: FROHOCK £Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 





| DAVID COSTAGUTA & CO., 


Calle Maipd 66-68, BUENOS AIRES. 


Commission Merchants—EXPORT--IMPORT 


HIGHEST REFERENCES 


We will accept the representation of Menufacturing 
Coccerns. 


—————,, 





ESTABLISHED 1856 


LEDESMA HERMANOS 


Imrmport and Export 


Dealers in Sugar, Tobacco, Lumber, ete. 
Calle Bartolomé Mitre No. 7585, 
BUENOS AIRES, ARGENTINA. 


me 





VraAaALwyv 


A. A. BARBATI & CO. 


NAPLES (68, VIA S. BRIGIDA) 


Macaroni, Italian Fancy Groceries 
Commission Merchants 








References Exchanged, Correspondence Solicited 





4 


[* 
you 
mal 
bin: 


con’ 












iltry, 
er ies 


vers, 
ters 


nd 32 
TBA. 


PORT 


January 23, 1909.) 


DUN’S REVIEW. 




















FINANCIAL. FOREIGN. SPECIAL NOTICES. 
Brown Brothers & Co. | COMPANHIA VINCOLA PORTUGUEZA 
PHILA. NEW YORK. BOSTON. Home Office: OPORTO, PORTUGAL. 
Alex. Brown & Sons, Baltimore, 


CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
aus Guus emt. 
Receive accounts of Banks, Bankers Securities 


porations, Firms and Individuals,- 
en favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries. 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 

make cable transfers on all points. 

of Issue Commercial and Travelers’ Credits 
Credit. available in all parts of the world. 


Brown, Shipley & Co., London. 











sig. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
New York 


BERTRON, GRISCOM 
& JENHS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


" INVESTMENT SECURITIES 


42 Broadway, = = 











SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (6. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Blook Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 








THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR B ildi 
HARRY D. IRWIN ulding 


108 LA SALLE STREET, CHICAGO 
Suite 1007 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York, (38 Milk St., Boston. 
AND aT 
ALL IMPORTANT POINTS ABROAD. 


ee 


T IS NOT IMPROBABLE that you have not 
installed a loose-leaf ledger merely because 
you were not satisfied with the apparent “‘ loose” 
manner in which the leaves were retained in the 
binder; you wanted more security to the leaves. 
The MANN YALE LOCK LEDGER posi- 
tively overcomes this objection—it puts the 
control of all the leaves into the hands of the 
bookkeeper. 


Let us send a copy of our booklet to you so 
you may learn more about it. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing, 
opying Books and Papers, Loose Leaf 


and Filing Devices. 
529 MARKET STREET 
PHILADELPHIA 








NEW YORK STORE, 105 CHAMBERS.STREET 





EXPORTERS OF 


Oporto, Table and Sparkling Wines 


CORRESPONDENCE SOLICITED. 





EXPORT EXPORT 
Corks, Straw Envelopes, Bottle Caps 


FACTORIES 


Address: “CATALONIE ” Tilburg 


Holland 


PFAFF,PINSCHOF & CO. 


General Merchants, lndentors, etc. 
MELBOURNE, AUSTRALIA 
RLzCTE ICAL MATERIALS for Machinery, Paper, 


Furnishings, China, Glassware, C ts and Lino- 
leums, Pianos, Or 














arpe 
, Organs, Kapok, Cottons, Silks and all 
classes of Eastern, Continental and American Mer- 
chandise. 


COCOA 


THE BEST BREAKFAST 


Suchard’s 


CHOCOLATE 


HIGHEST HONOURS. 
_ SUCHARD, s. a. NEUGHATEL (SWITZERLAN D) 


SWALLOW & ARIELL 10. 


MELBOURNE, VICT., AUSTRALIA 


MANUFACTURERS OF 


BISCUITS, CAKES, PLUM PUDDINGS 


Packed in hermetically Sealed Tins for Export 











Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 





Louis HERMSDORE 
Dyer. 





AXELA.MALMER 
LISBON, PORTUGAL 


, EXPORTER OF . 
Wines, Fruits and Canned Sardines 








IMPORTER _OF ) 
Cereals, Codfish, Sugar, Wool and Cotton 
Cable — : MALMERA 


odes used: A B C, 5th Edition 
Meyer's Atlantic Cotton Code 








MANUFACTURER OF 


Vegetable Preserves 
OF ALL KINDS 
Leading Specialty, RED PEPPERS 


FRANCISCO MORENO, catatonna, 


CORRESPONDENCE SOLICITED. 











ESTABLISHED 1844. 


H. UPMANN & CO. 


FIAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 














The 


New Models 


10 and 11 


Remington 





do more than supply 
every demand; they 
anticipate every 
demand of every user 


of the writing machine. 





SOME OF THE NEW FEATURES 


New Single Dog Escapement 

New Column Selector (Model 10) 

New Built-in Decimal Tabulator (Model 11) 
New Two-Color Dial 

New Back Space Key 

New Variable Line Spacing Lock 

New Shift Lock | 

New Paper Feed 





Remington Typewriter Company 


(Incorporated) 


New York and Everywhere 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIVE BLDG, 
INDIANAPOLIS, IND, 


DUN’S REVIEW. 














OUT OF TOWN 





PITTSBURG, PAL 


Bank of 


Oldest Bank in the United States west of i Alle 
gheny Mountains. ESTABLISHED 181 


Caottal, $2,400,000.00 Surplus, $2,900,000,00 
Assets, $23,000,000.00 
OFFICERS: 
WIL8SON A, SHAW, 
feseph R. Paull, Vice-Pres. W. F. Bickel, Cashier. 


ve M. Russell, ca? Cas. J. D. Ayres, Asst. Cas. 
eo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 
- $600,000 
Surplus, -- $1,200,000 


ae MILWAUKEE, WIS. 
First National Bank Milwarkee 
ESTABLISHED 1853. 


$2,000,000 
500,000 


ateaict |i 


Association — 





President. 











Oapital, 
Surplus, 





United States, State and City Depositary. 
THE , 
WISCONSIN NATL BANK 
OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 
SEATTLE, WASH. is 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS, 200,000.00 








OFFICERS: 
M. A. ARNOLD, President 
M. MCMICKEN Vice-Pres't. D. H. Moss, Vice-Pres’t. 
J. A. HALL, Vice-President and Cashier. 
C. A. PHILBRICK, Asset. Cashier 





OLDEST NATIONAL BANK IN SEATTLE, 


Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS-—Seattle, Wash. 


CAPITAL STOCK, . . . . « $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $350,000 


M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARE, Asst. Cashier 

N. H. LATIMER, Man’gr C.S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 


W. M. LADD, President 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 


OFFICERS 


JACOB FPURTH, President 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
Oo. W. CROCKETT, Asst. 
C L. LA GRAVE, 


Cashier 
Asst. 


Capital, Surplus and Undivided Profits, 


_ 








+s aR 


INSURANCE. | 


IBSON & W ESS ON, 


GENERAL 
INSURANCE AGENTS & BROKERS 


57 & 59 WILLIAM STREET, 
NEW YORK. 











CORRESPONDENCE SOLICITED. 





| Capita 


Cashier | 
| 


$350,000.00 | 





| H. P. Hilliard, Vi 


BANKS. 





. ATLANTA, GA. 


. TLANTA NATIONAL BANK, 





| 4 ATLANTA, GA. 


$500,000.00 

Surplus and Profits, - ~ 546.671.7737 
OFFICERS: DIRECTORS: 

C. E. Currier, President, |C.E.Currier J.J.Spaiding 

H. T. Inman, Vice-Pres. H.T.Inman 8. M. Inman 

G.R. Donovan, Cashier./F. E. Block A. R. Swann 

J.8. Floyd, Asst. Cashier. | W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 
BuF FALO, N.Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. rca Cashier 
SAMUEL ELLIS, Assistant Cas 
HENRY W. ROoT, aces Cashier 
WALTER ASPINWALL, ‘Assistant Cashier 


PHILADELPHIA, PA. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 SURPLUS, $3,000,000 


Deposits— Estates—Safes 
WILLIAM L. DU BOIS, President 
SOLAN? L. TAYLOR, Vice President 
ED) ND D. SCHOLEY, Sec. & Treas. 
HEN RY B. HELFFRICH, Truat Officer 
SAMUEL E. CARTER, Asst. Treasurer 
THOMAS B. PROSSER, Real Estate Officer 
HARRY STEWART, Aast. Real Estate Officer 


THE GIRARD NATIONAL BANK 


OF PHILADELPHIA 


Capital, $2,000,000 Surplus and Profits, $3 600,000 
Deposits, $28,500,000 


Captltal, . " . - - 























OFFICERS 
REEVES. President 
RICHARD L. AUBTIN,. Vice-President 
THEO. E. WIEDERSHEIM, Second Vice-Pres’t 
JOSE! PH WAYNE, JR., Cashier 


LOUISVILLE, KY. 
BANE IN THE SOUrH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500 000 
SURPLUS. 200,000 


FRANCIS B. 





OLDEST NATIONAL 


CLINT. C. MCCLARTY, Pres. aus BIC KEL, Vice-Pres 
Jas. B. BROWN,Cash. CHAS N. MATTHEWS, A.-Caab 
V.A. LLOYD, Ass’t Cashier. 


Solicits Acconnts of Banks, Bankers, Corporations 
Merchants and Individuals. 


‘National Bank of Kentucky 


LOUISVILLE, KY. 
$1,645,000.00 Surplus, $1,000,000.00 
Undivided Profits. $200,000.00 
A successful and continuons career of nearly 

Three-Quarters of a Century. 
OFFICERS 

J. M. ATHERTON, V-Pres 
D.W. GRAY, Ase’t Cash. 
Ase’'t Cashier 


ST. LOUIS, MO. 


’ MECHANICS-AMERICAY NAT'L 


ST. Louis. 


Os SCAR FENI LF uY, Pre side ni 
H. D — , Cashier 
_J. Woon, 


BANK 


Capital$2,000,000. Surplus $2,500,000 


WALKER HILL, President. 

ce-Pres’t. J. 8S. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Pres’t. J. A. Berninghaus, Agst. Cash- 
Ephron Catlin, Vice-Pres’t. G. M. Trumbo, Asst. Cash. 

L. A. Battaile, Cashier. ©. L. Allen, Asst. Cash. 





_ INDIANAPOLIS, IND. 


MERCHANTS ON 








NATIONAL BANK 


INDIANAPOLIS, INDIANA. 


Capital 5 . - $1,000,000 
Surplas and Profits (Earned) 900,000 


O. N. Frenzel, J.P.Frenzel, 0. F. Frenzel, 
President. Vice-President. Cashier, 


Fred. Fahniey, J. P. Frenzel, Jr., 
2nd Vice-President. ' Ass’t Cashier, 


Superior facilities for handling collections and cagh 
items on Indianapolis and Indiana. 


SPRINGFIELD, MASS. 
UNION TRUST COMPANY, 


SPRINGFIELD, Mass. 


CAPITAL,. . - $500 000 
SURPLUS and PROFITS, ‘300,000 
» OFFICERS 


CHARLES W. BOSWORTH, President 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice-Pres. and Treas 








Collections solicited and Remittances made at 
Lowest Rates. 


CANADA. 


THE ROYAL BANK OF CANADA 


erenaearen 1869 
Capital, - $3,900,000 
Reserve, . . 4, 390.0 000 


Head Office—MONTREAL 
New York Agency—6S8 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


Fe. General banking business transacted 


BOSTON, MASS. 


THE ELIOT NATIONAL BANK 


OF BOSTON 
Capital - -- = $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY. Asst. Cashier 


THE' FIRST NATIONAL BANK 


OF BOSTON. 
CAPITAL, - - = $2,000,000 | 
SURPLUS and PROFITS, $3,000,000 © 
DEPOSITS, $55,000,000 — 

DANIEL G. WING, President. 
JOHN W. WEEKS, Vice-President. 
GEO. G@. MCC'AUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President. 
DOWNIE D. MUIR, Vice-President. ‘% 
FRE DERIC H. C ORTISS, Cashier. E 


BOSTON SAFE DEPOSIT § 
anD TRUST COMPANY | 


BOSTON, MASss. 


$3,000,000 
2,000,000 


‘Transacts a General Trust and Banking Business. | 


SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY ; 
Capital, $1,500,000 Sarplus, $1,500 00 0, 
OFFICERS ‘a 
Rovours Srescex.s, President 


James K. Lywoxn, Vice-Pres’t J. K Morrrrtr, Cashier 
3 H Sxuwnwe, Asst. Cashier Josera G. Hoorpun, Asst. 


JERSEY CITY N. J. 


FIRST NATIONAL BANK < 

OF JERSEY CITY,N.J. 98 

DESIGNATED DEPOSITORY OF THE UNITED STATS 
Capital, = $400,000 

Surplus and Profits, $1, 199. 850. 25 

OFFICERS : 
GEO. T. SMITH, Preside = 
ROBERT E. Je ie D, bie FAR ee ice “a lent 
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Capital . . © «© « 
Surplus (Earned) y a 
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VS 
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EDWARD i. EDW et eee ‘ashi 
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